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BUnA A G NG iks, OBEUALERLANRFIMIIATFTLFNERLEAREUI, AXE, @94
i & A RAT KB 09 E KB M P HERAK G R, PRILAAE RLEN R S FHGUET Fe iy 52 27 K&
B P9 B E B e A K R AR AT NIRRT o AT AR R AR M A BM S K. AR
M 8 2tk S Pk, ) 2024 FRAF B G BUS R N PR ERERIEHR K A 2025 F KK BiviF ik,
LEZZFHHR XM X TR S AA KEBHRE 5% N6y £ &AM, LRKRY £ LF Kk E 3L
REPWAHRZ —, MAELRTRFABUSE R B, BREMLIED DAY EFFE G FHE RiEZ
AL B SRR RE D £ H TR, 5 ERELREF 2T LB TG R ARS ., EEK, 1% 2.

B: 2024 F & RARBBEREKRNES, REELIEF) T HIVE, 2025 FKRE BIRAERR

2024ERSHBRIHALE, HEITBONERA
R TEERAER, BRA2ZA, H2HAR
41%, ERIRBGDPHIA2%, HINRERAIRELR
B, LEABHARKSIZBRES, BObE. &
AL S A A R B P 24 BT
PSSR . RIS R R,

REWPWSEM. HERRERIESESHE, BE
2024-2025FLHES] (1K) NIEHBRI, JbE
REAEEEN. WOREREDE. SXC0E/M || EEC -
HRS AT, SR04 AR A RS
hRE R IE AT 2025 F AT BIRERR,

KERR: BlRaRFALea, BEHRT

=, FLasE R Es-A

Fh# b ERFELEEAS MR, BT RUWEHAERFH

MAEFRTRT HAtt FEMERE, PEEALEKHNELE KB, CARFAECXETRED F
—XKE, PR#oRI FhsharLRtosd Hbikd] 0% AL, HHEAZEELRLILEE TR E 43%
A, MALFRE AT LT R Fb i L= ), £ARKET HTRELFEEROGBMZT,
KER T LEERERETR “FIET” MARH. §TFT2RBT RS Ab e L= WA B RIBSH I
fr, BFRFERTRGEEEMTABRARSE, KEMRZ L4 LT R2 TR, 2020-2024 5 K
EAFHR M ZA LR EILHES0%6A%E, MILZTRERZME = 2IHREE, A FRBRATHE T
TAKHEE R, REEF0 REEAFF, 7 LT IMRE B 2010 F49 60%F £ 2024 F 80% £ % o

B MRkt patd s TRk, LFsamB s, T T LEREN, AT K
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B : AW T . AR, 4AFH T CR5 k22 AT HE b & 5 H A 32%. 53%. 22%

|ials Rigs BT T RIS
> {AME > {RFF. (R > TESE:
© AR ERSEGTET. HESERRRNER , L © SREFRABREHTHIHRSNA, + 2REENELTERMSEERT
ABBHRf, FEHRT. &EIF. FEHE

U SLSKIFRTHE, Bh, XESHE. SREREL. EUHERS, HiREPEERIRIE.

EERERTRL B R 2 EARNT BINAT .

HEFISGB-SMITE, RETULES

» g SERERERE.
« 2FREERNTLETER, Rh2RaRincRuEE—-nEs > H:
FCodelcofEH, - RFRHTHRSMEEES, SESIEN
MR ERRS. @EIIF. ABB, FZ
SEESEV, MRTNERSRPER
§ wEE 53% S
 §
A 32%
R 22% P 2%
i35
i P 454 - 4 il

HAEK IR SMM. B 42 2 0F 4k 52

AR = b gk A A SR, AR bk E RN P RAE S, WA, RAAT. AR ALK LT ORS A
AL AT HE S LA A 32%, 53%, 22%F 25%. bl T E gk LR b T AE A & R kAT
RO EMETR, W ROEAFL TR VPG, LRAKT 25 &P THA. REETRIK
WEbd £ B R, KMy ok FoRAKT L, AP EBAGE, FABRRML, ERTlLFfl
BR RPN T AT R BN AR, M BN LR CRM” B R IL AR LT B R % —,
1213 & B 4A 45 7 3t SMR B % 38 2] 80%, #E D4R RGN AR F E R T3 B dr, 45946 R AATE F R~
oo @M AL T AR, O EREEA 2 HRR KM E S S 4 E KRR R,

AR ATAE IR ERE, BTHAFRARIZFLFRE S EBEH®IE A" FK., iz Tk,
FERY . FEEEFRERE, FERLERTRFSLEZEFREGRM K, MAE A F5 LT REKL
T HEHRERE L KA EZRMAER, HEFXE ST RELEET@IEMRA, L=Fk&E
KT ARENAE E 2Bk TR EREEK, REALRRKOKXZHRHERE, A4 RN TR
RABRI RS H 6.2 5 KF58 R, LHERAE 2020-2025 5F 18] & B AN 5 A £ 83 k69 AL &
AEE AL T4 bk kB, B AT R EE T A LR AR T e F B in L, KB R R, 2023 P BAF
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MR R K F A 13. 5%, AHEER L F A B]1E 1300 Aokt i LA S, mBEMKXESAES o g4 K
3 9. 1% % 2754 vk, # )83 2023-2024 SF A HRMLBOE A FH Y RA LK, LEAM EHFGEE
BB ERARATRAE B 2RIk, 2024 F K B4R ﬁﬁlmﬁ@%#ﬁ%%ﬁgﬁ&#ﬁ%%kmﬁ$% #
EH 2024 407 M 10%A L5383k £ 6-8% A4, Wik B4R T ikt i o e R A o R H R B ik 90%
ui,@%m%vﬁrmaﬁﬁ@ﬁ$%m£¢la%rﬁﬂm%,m%v%ﬁ%Jﬁiﬁﬁmﬁ,ﬁk
MW AR, A T —3 B, AT AT IHRCHEZ0EARLEZAME, I TREAE L
AW RS A T Rk, B RA SRR TA, TSR % @l R AR a e A d, @R
AT 4R = Loy 23T B iR @Ae = g EAEGE R TR L EEAEED S A IRR AR T RPELETE,

2024 VAR, LME & 74 438 & A5 T A5k 4%, 1248t E i Bk @41, B3k AT COMEX 4Rig & F
R EFERAMS, BIKFRBELGENINE, ANETPERFLZ2FRG T LLEARE K
255, THINARARA QARG FRWAR ., KL ER 2024 55 Ak &I 69448 B G I kA L
FRHEETHFMAEALEKT, BH &id LKA E 54 H bk B EST 209 & A KA 58k dm # A kK,
mAE K AR, £F 20202025 FHLE, BATEHISNRIRPHA, THINAT 5H B EGFHRTRA Tirsh, £
5 RETHEA AT I AL, RERFEERS, 28KEN (CARDHIEL) MELETE £ K—
FeH %=, Bt LARR K TRIZEH EG LBERAXME LR LKARINE.

AR e bR A R, AHR T LA BT P RATE . WA, AT, KR CRS A
A L2 AT T Ay 32%, 53%. 22%K 25%. F P T F b4k EFAR AT B T AR A A RS
REGHERIERR, A B A LA R TR E b S, LERMHST FE SR T THA, HEFTRIK
WMEEEBRR, KIRTLELEFLRAKTEE, P E2EAGE, FABREMAL, EiETiLfol
A AR T AWK AN ARR, mb BN AR CRM B RL B AR ST A EERF—,
AT R E M 53 IR A Bk B 80%, #E O 4ATT R BN E L T AR B d, ARG B ARSI
So 7 @R AT AR R, O RABEEAH SRR KFAS S HE R ® R

1. L#Rs: 2RATREBEIL, HEEEREEZLEKR

WA EATLRNIME R RE, FEIEE. FARAFENFRTRRAEILSR. 2B F KEZH
W% BUSHE TR b A K VAR A AT 49T 5t 2 U@, A B AR &6 %% FRiE8 Rk %W £
EIN %%ﬁm&xwéﬁfk£Wﬁﬁ%§%a¢%@,A&*—%&lﬁ@ﬁﬂ%m%ﬂﬁﬁﬁ#**
MK, MAEREAECEHELLEMBRPRIZAL T E: TRALERL, BFBRTH. S~k
., AHAFHARARL, A, Eﬁﬂk.%“%ﬁﬁﬁkkﬁﬁﬁ%%%%T b EAA Ee kA RE
89 FARF WL AT R KR, ALH, AAE. AR, R FEARTE, ARLHAAFEAER
IR AT 9 B AR R %k.%&%ﬁk&- TR AR, EAFT AP REA KA EXALTR
T, REMRZ LS VTR FERT “DREEBEINT R, T8 LM RSN GRETE, )
WF R KRB DL ARREZE XS LT RPN R TAARB AR A, RESLESIRFTF L
R EABRZARR N TR TR, AT ERAS LS BAF RIS LTR “FIET” R
FREACE AT Lt RR AT TEE A

A ARG T RAE R M RE, LFRDRMT TR RERRERT, BEHAPNE ZALEF
Bro A, A&, NRE, PEFREEEALHRRAFT TS KAF AL AWE R (2022 F, &%) *
FHAEIAZ 100 ok, BELH T EAE 1325.4 Fok, EAKRMET F &6 60.5% FTERHER EEEMG
AFEZ—, BALKMAT & HILRE 9%, titm T REMEALEKRKROAT RE 0 Biffmt B,
HREWFEREFALRSNELRE, KEEARBRHTHELZZLEHLER, By EEFE 2t
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O KE4BRE, TE2OSME . MR, R, EA 4R, E P RIRRSF PSR R AL D bR,
it 2024-2025 5 &% B4R 7 Fedi A3t 0 3 bbb & 38 sk AR A .

Me Ay g X TRE, ATHRAT TRIAARY, ALK EIZEFTHA, EHK
g ERRE, RERR (&) AREGIEMNH X Fobp A KK AR ) T AS iE AT AR E P B X
WRKEA DG, 2023 FHAMEALRE—ATEE, AEAKRERT L RELRARZED T ZRT
B, BB AFHA B GRS ANA R B GRYT B ER ), LRy 2R A B SR —AZAT R4
B, mERBANTETFE AL “—%—F" BRELGME, LERLILF XA ESHF LA B BT L5
FaFF ZORN, FEMGRIE (£) . Ad ey RAb A IE A S BMa = 28 KM ARG, 2022 5
L Z Hegme F 2R AR F G K 200 A M _ K, Z BRI ZEH A K 229.5 ek, 96.6 ok,
75.8 7ok, EAHMAT LFEAHTYHEFZ. FofF L, 2023 FAXREX ZZHESEKLFD
¥ A Z HAT RS O R KA, 2024 FHTHEKEKFEREDHRESHFEATR Y O,

B: 4®My 4> BAFALE S TN, 2023 A F4E1E, 2024-2026 45)5 A FMAE (F4n: FHek)

2020 4F | 2021 £F | 2022 £ | 2023 £ | 2024 &£ | 2025 & | 2026 &F
PRFERS | 1981.4 | 20825 | 2213.3 | 23185 | 2386.0 | 2454.9 | 24915
Mg | 5007 509.0 526.2 555.6 558.6 571.2 566.1
Bit | 24821 | 25915 | 2739.5 | 2874.1 | 2944.6 | 3026.1 | 3057.6

HIERR: 1036, B

B & RARG IR AR AT, 2023 A FiME1E, 2024-2026 F )6 A FMME (F4z: Zek)

2020 £E | 2021 £ [ 2022 £E | 2023 £ | 2024 £ | 2025 £E [ 2026 ££
IASEE /s
'qul_f;*"*“ 15685 | 1571.5 | 1617.0 | 1622.0 | 1669.0 | 1704.0 | 1704.0
ﬂjﬁ?{"J
£‘~/\,:
_PL.'"_(?'@} 356.1 350.1 376.6 484.6 292.6 495.1 509.6
B
F2 Sk 1%
PP /o | 362.7 362.7 365.7 384.5 385.5 390.2 390.2
pOR 2
Hofth 109.0 107.0 111.0 112.0 138.5 185.5 185.5
Bit 2396.3 | 2391.3 | 2470.3 | 2603.1 | 2685.6 | 2774.8 | 2789.3

HAERR: 1CSG, EfH%

B 2024 5 AR Z R ET LD, AT RIRAER, KT ERAE LM

WHLHRELZBHRT FKHL AR EBRE



El{S B 5%
= L7 2 . ;
GUOSEN FUTURES B4z A% 5 % Page13

ey m2023 m2024 m2025 =2026 m3FH
70 |
60
85 109 52 145
50
40 !
30 f
20
) I I I I I I
AR 10T I
& & o & B @ @ P ,@ ,ov @& $ &
& & A5 v Qﬁf 1@ Fa \ &7 B
&aﬁx A£W@§§ﬁ§@ & @ éw§¢ F&E
& q o @ 1@* 4 & 2
& £° & & & rd
& & &
F)
o

BB R B: SMM, [E 43 0% e

E FR4R 47 50 28 (10SG) k3B B, B AT4AIREA 840 A4 L (BIEE T/t R L) . 165 Rk
#2325 R bR o BRE 2022 )k, AWMy Fhe 2739.5 Fok, H b, MAEF F ik 2213.3 Tk, Bk
(SX-EW) /8 526.2 ok, MiRA LT KitA2 kA, KBS N2 ETE2EFAHIE. REXT; A
FRIHIRE RS, IATHETRRE BRKEGE, AXHEAEFE2REORALE, AR HALLD
2k RN E) R AAN. B KRBT LA BNFAEA —R GRS EE KA T LN & F 5 A5 0k
NE A TR, — AR T RB)RFT A FLRAABTE L5105, maeERAF LAz 37 R4
FER235 AL, REFED LKA Az T AR, FHABGRZFNANEGRY EES 5k
PANBHETAMK, REAFGORFTH4E EEALAEEBSANLARLRBY &, TR L REFT
KRR M), ARTTR 69 KR B R AR KAZE T KISk L2 3G E R B Aedf i L 3% T B R R AT R M
B H A ERIZTE

ARYE B FR4R LA L84 (10SG) ZHF ARG ME R T, 2024 Fe2RATHFEHAREHEIH, ®
2023 09 E KR, 10SG #t 2023 4 sk TRt 3L 2.7 7ok by s o ABxt T 2, 600 77 v by & BT
I RBBT L, T 2024 F 4 B ER T 9 N KT R 46,7 Fek, 10SG Fiit 2023 4FF= 2024 F 4 3R k4R
P2 KL 3. 8% 4. 6%, T ) B AR 5 AR5 7138 K 2 2%An 2. 7%, 2024 SFAFIEAR 694 3 sk
REZDTE R ZAMBIZHANINA, KEKBEE LEA YAt SR A, 2024 554 5T 380 X F
N5 2023 F RAKABL, SRF 4R IEE aE @FEJEM . EM. T BHEEAE SRR £
2N, @EATH; FHRAEFERKIZRaTHN, AP PERLRMAT “22HR” .

W T A AR TR A Ao b MhAe T = L AR By RIB A AR ¥Hr, FRRAT 5 R ARMAT -6 £ 295 X
MR R 5 RA, ﬁdmﬁﬂ%fm TR 0B, S RF AR B o Rz BRS T 23k TR R A
BREEZRILERE G R, mREENLRRAT Ko EiL #*mﬁﬁnﬁﬁéﬁ%iwﬁ %%
R, A MBEAERETFEE oSk RA, LERERS AT o snFR “——H" 8
Bl th A 5 AR R A A B 8 T AL, i LI TALIE I R R B S P B R R R %&Dkﬁﬁﬁ%&%
FRELMX, KERILERIR (&) #5852 fh 024 2R Pk 38 K URAME A4 T R4t o 4 %0,

HACITLERMEEEE, £F, FEINHE. FHTZAFENFHTREAINSL, AHFTREZ
@%%ﬁ S A F e KA R E 2 RT R By 2 LB, APEAREGH AL FHREBRBET
B WG EBEF R B F LA RERGE R G, 2RE KRB T LSRR N E—

WHLHRELZBHRT FKHL AR EBRE



javascript:void(0);

El{S B 5%
= L7 2 . ;
GUOSEN FUTURES B4z A% 5 % Page14

Tk, MRALEAEREFFELEMUFRIZAILTE: XETROLERL, BRNLFERTH.
I&smhe T A i), 3B BUEM k], FHEAIFH AL, B, A#RE BTkt LKEESE
FOERT, FTEUREHREGFARF ELLMITTR, £IH, HLEH, BAF . AL, ok >0
FRT A, ARLHARNFEABSAANT SR TR, RERETREEEARE, ETHTRERLKHG!

2. RS FEHELI XRRE, BRARZHTHTA

B R £ 6 R R A, AT @, 2023-2024 ik, HRMAA T T EWEFRARA T
TEG K, BIFEA—R TR FE%, 2RAABLFIEERME, HEERTH, AFREE
FEAREGEMNFELE e TR K, BATRBAEE TR OB ARG FEILL, 2438 RP
MEEMETEE, HETARBEREELLT 2AKRBOERZ S,

ARAE P T AT R IZ €2024-2029 S5 b E WAL T 3 KR IR B ) AT R ARE) R7, 2024-2029
HRECHAZ LNERFE LAEY, 2023 FF BOffim =L 5 1298.8 Tobby ) LA, LAFF
KA AR ERXT 3%, L 2023 FF BHEMAFEHKGE 13.5%, W 2023 FREAET#HE LK
3 9. 1%% 2754 Fok, # 8 3] 2024 ARG B A BT BB RA T K, DLW EBORET A&
AT RAE B R R TR, 2024 F 4 B 4006 R T DR A RAHE 2 R R B ) 4k R R KR E A R E 2024
ol iR BN 2023 S 10% A LA BB Kk B K 6-8% A & b9 PR IEKRA, TN 2024 S EH @ R4
TR ER 7. 3% AL LF YA, Tt 2024 59 AF4R = A B 13941 T ekdT g,

B : 2024 5 B 2 AR 4R 2 2 T R UL TR E R

1600 — AR ——1RE . 14%
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K IERB: 1056, EEHW

MeRART Gk FLEMUR A RA, TEEALRPELE KB, CAREFALXBETREDF
—H R R FEFZERETHRAN, BIaHL BN LT, )é»j‘sﬁnféi'lﬁvﬁ%m%rﬁikﬁo AR A%
W T R, HRAERAGE, T EREET G T3 B T4 E— AL T 60-70 £/vk A4, W 2024
FREMET T O I A 80 £/ LML EKEE 0 EL/at, Wy Tk KMEIKT AT FH5,
3o R AR E R T — R A IR, T 2024 SF4R 06 R B A AR 2023 SF 10% A L A9 AR B 38 R B ik T

Wk, KRBT RFEY K, FEBT RAE R T1E S F 4R RS RAEME, 4
HrEhm ) KELE R, AKALTRP, A m T —%FY, $5% 2024 5 &E3%# R85 0
Wh TR TE+ZFREAL. KELT, KR2023 FWFFEHEL 90 £/t dH THFERKEKRFE, % E
2024 55 6 A E 0 EA/LMY, £EAMEZREN EAKRTRE. BLAAT, &EFLEDLEE
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A A Ao Gl SNk B g e T BT 47 &4 50-60 £ /v, 2024 FAAAET WA TR L TFERL
MopA B KMk T A5 48, RMEEEERARALE T HmKBEEXRBEE REALELRRETF DR

2024 S5k P BA &4 8 A B AR e W % 9 E 2 A PG B RN A e T8 A S Ak L,
BT %2 Mk A HRAE A B 35 i R 69 T 537 6 M= e a9 b kA4 2 R K, W B NRAE 5 1 2
BEIL, AT, RAZLFHELRE AERET Z AT, X5 K& 7 Bk shiH$ R &
B LK e T ATPT R sk, b B AR 694 A e 3k Ak AL & i T K 69 B K

AR R R E, FBH KEZBHEBUEHE R FHim K ARE 2 AT W 5 &4 LM, AF
B AREH X2 FARER KRS TR, G BE M Rk 5 = A REERG LR aHdm, 2HE—
R E A & T sk MR ) —F e K, W 2024 5 COMEX 4Rig & FHH1E A 2 A & T HARER T4,
REEAE T b XS LEERNEFE L,

AT AR Ay K 3R] Ao 4R 06 M b 69 B R A, % AT 4% B 4R106 MR AT Ak JE 3255 R = A il B K bt T R
B, AR RARRREIER B ANV A T2 I3 = R AR = = B AT, THREAR P BT LIRS
MM FF R A I BN ERRE, T k@GR EFRSGE T B AT X E S T
B8 ek P KR AR B, ARAT Ak oG R R e bR E B e AU YR S KR T AR kbR K R AT R
O ERES, BT RERLELEA AT L KBERZ B H

HHEARTFT B iEd, KEEEET VL ERERT AR GIE 5P, KEERETE, 4
HERAEFEHEOTRAY, TR2TRRKFARGRN, #E5. B, wIApHERT, X—TLR
B REEREFORCEITAREZEER, CRAENLET HEFRARENXENE,

AR A R A K F B Sl T LB RMATRIAT, AeaETTH, AL LRTS AT ENT
Bl ORI T EERR AL, TRHOARERLRKT A SR, KEFEL AL 2RI TERL S F
REERF—, FKELES S FRRERPITRARKAL DG E—KE, #E e CRARMFELET
REEERIRSOERE R, LFRMAEREBEREFLLRAE AR ETHAKET ARG, HiEL
ARBRBFET S RRE ARG OB KRE Ko AT kdk B & F ki, AR, 3HREHFR G
PR E R B Lt K ORI A Dz TR S “h, HET, RNEKRREGAF
BB Ao = RS HRIE ., RHZG DT LRE, RL&GHRLHEFE, BRBARITHAHA
EHRSRA KRR AL,

3. THMK: THITLKERGE, RETLEEARR

MAH T HURF, RIFEFRPERMEFTAF SR EEORAREMEERGLETERE, A=
KRZEZFEAEFTEREREA: 1, BREARKGERA, AZFERE SR Z TR 5 TR A Ak
% 2, ALRAT A E S A R R RAGIRERELE, 3. R RBERI A A K AR B A A
R TR, TETF, PEFH L GPHRBERAYRGIABAL. RERMN 8. HE 44,
A 245, BARKIE EA2 GDP AFHRARH b iR E CARATSEN TR, Am&BARM T H%EH ALY
&, FEFREE LA BN EFEKRREES .

AR T LAERGM XA, BT EEFARRFHAACRE, 2% &BAB LKA
AT AN Fo 3T b AT, B EFM A T (1) A GDP Ae ==, AR EIT T ILE RIKIE1.6 T £, %
{825 2027 Fi£ 2], (2) WA E, KBARINE K AL 10kg 694 3% b KK B K HAME 76%, #1429 2030
FiRF]; (3) =7k GDP pbdh, AMEAKAAL 59%, A4 2023 SFi5F]; (4) AMBA, KBAK{E 5834kwh,
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Ve 2 2024 SFiKF|, ZAALIAR, HFEFREHELRRF LR NINEFRERERB KR, FiTRE
e & Kot AL EFAERE T RE-FE 8, P ERAE FEEFE SRFFEK ZE 2030 F 44, 2024
F R 2025 F 5 A RMAREGE R AR R T EE R R RE S T 10 A £ RIMRF LB EY, FAIAR
A5 H IR E B 5 b COMEX 4R1i& & F 4 F A BUR Z O . = st p sg b F E 07 .

B: AAXEE TR RN S

sy WB O SE A AHGDP M ALt

#EY% GEE%  BEIFEKWH Emr) iHE=E ko HE (kg

5| 2000 79 75.4 13671 36488 3025 2822 10.72
&H 2006 73 69.0 7174 35400 1398 082z  17.05
Ax 1991 79 67.4 7975 37154 1613 12712 2
[ 2004 81 58.5 7830 15922 940 48047 19.57
BAF 2006 677 70.0 5834 31800 801 580477  13.59
% 2000 76.9 747 7238 21800 574 609171 9.42
AMF 2010 71 67 6026 34674 344 459577 7.49
= 1997 81 707 5909 25266 408 58497 6.97
mEA 2006 80 66.2 17235 31825 301 32007 9.40
WAFT 2002 876 69.9 10813 20071 188 19657 9.57
By - 7756 68.9 8970 29040 - - 11.65

F IR SMM, 43 485
B : sk P Aedf it RAT A EFRAEFERRESD

FtR 24 38 73 90
52 61 95

China 105 117
Ex-China 112 143 164
[ China 37 27 40 47 52 57
Ex-China 25 16 25 25 30 36
SREERSE China 28 55 62 78 90 103
Ex-China 23 29 38 57 78 97
it China 89 120 176 216 246 217
Ex-China 100 106 157 194 251 298
KPGEHER 188 226 333 409 497 575
SHEHER 2415 2452 2547 2630 2755 2874
HRFHEFSLLR) 8% 9% 13% 16% 18% 20%
(ST R 2221 2226 2214 2221 2258 2299
o LHFERRRRLRES 2024 RS LRI BRI

2,000 w8 [ —
3% BT I

1,000 e
10% ®h

Rit | ————]
0 5% SRER _-
2021 2022 2023E 2024E 2025E 2026E 2027E
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