" %EFHJEU%; | mEm s
FIISENESE WRAE I7I151T

&

E I G

-+
=

iz

20254 10H12H



‘y EEMR | BiEmsmsmn

O RBIGNHAE1TIFEmM

H %

CONTENTS

O HIEHIFHE: =W, ttih. BHE
© B4R ERIR

O EhRE



AY EENSE | mrmszm

1RGN 1T IR [l



)

‘ ES ML | m@ s atsem

1 R EE S SR

Z IR

1. BRGIHBRLXHHERR, 2025FE881H, 2EEREHENIEELLTIZ0. 4%, Ho, TR0 3%, KRFATEO. 6%; BRI TR 3%,
B RINIE L0, 5%; SHBRNIBE T 0%, RFZMNIE LK. 6%, 1—8AF), £EREREENIZLL EEREATIZ0. 1%,

2. EXRGIHRAHRBIBER, 2025587 %, £E TS E~EH NEEILETE2. 9%, FEEE EBUWE0. 71MNE 7 =, IEEETFE0. 2% A
¥, Tl F=H5H N8 EIEL &4, 0%, IFEEFFE. 1—8BF1, TAAE~=HE Mgt L ERHITRE2. 9%, T4 F=HEMEHMNET
F%3. 3%,

3. EXRGITBAMBIBEER, 98H%, HIEIRMAEIBIEH (PMI) H749.8%, tb EA EHO0 4MED R, HlERSKFRENE. IBH,
EFIE L 7 5 EBNIE $A50. 0%, b EB TR0 3MNES A, LTIER =, EFEIZRERERE. 9BH, LZEPMIF=HIEH#50. 6%,
tbk EAEAOAMNES R, HESTIRR R, RPFZE RIS ZLEFERN DAY SR MIR

&

Eﬁl%ﬁ;b
1. ERFRE_FTBEPREZSSENREHSW (HHR-TENFE2S) ET 2025F10A20H 230 AIAREBF, SHARMAX.

HAESRIR: WIND ESHALE Mysteel RFAERH: AREULEZFRFREN, THREMRERIL.



B 12 BERENSHER & B sy

ca o $B4H2E01M (SIFE ch2e0l) Bifv
MASRS(5,10,20,40,60,0)w MA5 3096.00 MAL0 3132.30 MA20 3133.30 MA40 3172.18 MAGO 3206.17

3283

3200

3100

HAESRIR: WIND ESHALE Mysteel RFAERH: AREULEZFRFREN, THREMRERIL.



‘, %EFHUEU%E 1§,HH 'E.—E’ﬁﬁ;-ﬁﬁﬁ

HiminkR: =0, L
. B=



RERRSTFR

s
=8

s
= | [Ef
RES

4

SEN FUTU

=1

> 4

=
(AN

£k % 8.80

—MZ:lﬁ_l

M1:[ELEY, % 6.00

— T Z B A 5T (BALEI™):REL %

30 Tm———m

— M 1:EL %

- 80-5202

L B-_&om
L m_-vmom
L mo-vmom

L wo-_wsm
L S-_wsm
L oo-“tom
L :-_Eom
L vo-_@ 102
L mo-_m Xor4
L No-_m Xor4
L0-¥7102

30

25

L moh_mmﬁ
L Bh_mmﬁ
r :_ _No.o“_

L042102

=Y UE

|

|

|

| |

T T
o N o N o N o
[qV} — — —

i
e
mﬂ
=
H
=
m
$
&
m
R
i
R
i
e
mﬂ
=
41
®
*
o=
HE,
i
®

HIERIR: WIND SHALE Mysteel




RERRSTFR

14 .
= | EEH
RES

SEN FUTU

=1

> 4

"

2.2 =m

@S H|BOR:1" H % 1.5590

B SRt AR T

- ¢0-60-5¢0¢
- ¢0-20-5¢0¢
- ¢0-50-5¢20¢
- ¢0-€0-520¢
- ¢0-10-5¢0¢
- c0-11-¥20¢
- ¢0-60-1720¢
- ¢0-L0-¥20¢
- ¢0-50-1¥20¢
- ¢0-€0-¥20¢c
- ¢0-10-720¢

¢0-11-€20¢

70—t

) D
te]

- ¥2-80-520¢
- ¥2-90-520¢
- ¥2-10-520¢
- ¥¢-20-520¢
- ¥¢-¢l-120¢
- ¥2-01-120¢
- ¥7¢-80-17¢20¢
- ¥2-90-1720¢
- ¥Z-10-120¢
- ¥2¢-20-1720¢
-¥¢-¢l-€c0c
- ¥2-01-€20¢
- ¥¢-80-€20¢
- ¥¢-90-€20¢
¥Z-¥0-€20¢

0.5

Q
o

1. 5590
1.5180

AT, BB

2025/10/10

SHIBOR

2025/09/02

H3RE

i
K
mﬂ
E
H
=
m
$
M\uu
I
R
{ir
e
i
K
mﬂ
=
1
=
*
o=
A
i
®

SHALE Mysteel

HAESRIR: WIND



LSRR ST FR

™

H

=
(=1

o=
% | @
RES

4

SEN FUTU

=1

> 4

EfrriARSEREN Fo/m

== 0 2 L

o {1 ABESER: HRBA00 20 mm: 5 T/

= EON-ERTAR /e

B 2.3 Ltk th—m %k

! | | |
! N
| 11 |i-so-seoz
I |
! © 1 peoeseoe
! L1 Fuso-szoz
| | | | |
I I 1 1 |1L-S0-5202
| | | | | =
| I I | I L LL-t0- =
: 0 LL-¥0-$202 =
I C0 1 fieeo-szoz e
, X
| | | | oX
I 0 1 1 }lL-zo-seoz pas
! ' | | I ﬂl._.
_ Co bbb L yL-10-5202 bl
I | | | ﬁ
| I | | | o 1=
| i I | ] FLL-2Ll-¥20T T
I [ N 3
: N A K
el L 1i-01-vE02 &
1 I | I m
! Sl 11 L 1L-60-¥202 R
- &
|1 pu-so-veoe I
| | | |
t N S TR TR N WYY 704 Hu
L | | | | m_m
: N A L A ox
I | | | | ..l..N
” L0 Fu-so-veoe Mmﬁ
| | | | |
: ! ” k ﬂ L LL-70-¥202 [
! AT Lu-so-veoz ._AT
ﬁ LY 1 fu-zoveoe =
I I | | HE
' ‘1 11 L1L-10-v202 e
I | | | hmm
ﬁ g | [1)-71-c207
| |
! ~ B LL-LL-€202
! 1 I |
ﬁ Lo 11 Lueoleeoz
1
| | | | |
| | | | | - LL-60-€¢20¢
| | | |
| ' | | fLL-s0-E20Z
| b Fusoezoz
v | | | |
) A T LL-90-£20¢
| Y e 07
| | | |
Il 1 | fllL-vo-geoe _
| | | | | sy
V S |0 L-E0-€207 °
()]
I | i oy
I N | e >
| k | | | |
I el 1k LL-10-€20€ ¥
I [ I | i
! | | | i o
i o=l L1 L TR0z =
| , , [ Ll
: N T TR S N R W err(o I+ e
| | | |
e I R — LL-01-2202 =
o o o o o o o —
Q Q 3 Q Q s =
Q n o m o 9w
P N S B S R

B

)

iRk




[l 2.4 (et —F= i E {th E 5 AY EELE  mmswsm

— O T4 HRBAOOE: @20: JLEA{T4%: L (H) o/

— AR 4.75mm: YOt B (R ST/

— P B 61.5%Fe: ICEMTTE: B SHE (H> AR

— GG EE . VE— & A<I13., S<07. MT<I7, CSR>60, M<I7: F-Gfrigfedl. TH&E (H) o/4E
EEM. K. JLEMM (B> STl

4,500
4,000
3,500
3,000
2,500
2,000
1,500
1,000
500 o e e o e e e e e e e I e e e e e e e g R e e BB e e e e e e e e e e e e e .
a T T T T T T T T
S 3 B & &8 8 85 84 5 % 90 2 28 2 8 28 & % 824083 9 8 38 83 85 A3 % 8 8 39795385 8
& 2 88 8 83 8 08 3 &8 dJ 48388833 @35 384389884856 432 383890345338
ST T A S8 S5 ES gfggagdaddFggSgggagFEoagEgesSgsgsgg g g
8 2 2 888 8 565 6 5 8888 88 dddgs g g8 88383 3888 858 655LE 8888 8 8
£ 5 2 38 52 %% 2 S F ST ST EEFTETE 0949494509909 9494899 98945 9
L - | ) ) o o o 3 3 o f ) o j=] o o £ o =] f] o o o] f ] f ] j=] j=] f ) ) £ o o f] f f 3 o o f] fa fa o
o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ el o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~
_— W, W—E. A13, S0.1, ;
- YH : SR HRBA00 20mm: ke LR m%eummmamﬁﬁﬁﬁMf%wﬁwéﬁ%éggg EAEM (ER: DA
- g #::Q235B:4. 75mm: £ [§=D] ! A‘?&(EI) RE (H>
ke 05 B A A ETE PE K

B Y. O/ 3,250. 00 3,360. 00 789. 00 1, 520. 00 1, 453. 00
— Ak R -0.61% -0.59% -0. 13% 3. 40% #N/A

— ARG 0. 00% —-1.18% —-1. 88% 0. 00% H#N/A

—FRENE —-13. 14% —6.94% 1. 16% -19. 58% HN/A

SHALE Mysteel RFERH: AREURBEFLFREN, THREMRERIYL




. 2.5 BIGNENEE &Y EENE | mEmsms

= Ex ARHR) A/ — BB E S 7T/ — REERER 7T/

4,500 300 o . %iﬁm
FHUT wEE (I B
4,000 = \gh ¢ J; TEE W
3,500 Gk
150 FAAL Ju/M Ju/m o/
3,000 100 2025/10/09 3096 3250 154
2500 . 2025/09/30 3072 3210 138
2025/09/29 3097 3220 123
2,000 0 2025/09/28 3114 3230 116
3 50 -50 2025/09/26 3114 3240 126
‘ 100 2025/09/25 3167 3300 133
1,000 150 2025/09/24 3164 3290 126
2025/09/23 3155 3250 95
500 -200 2025/09/22 3185 3290 105
0 R N I 2025/09/19 3172 3280 108
cs3d80BRs355288828 883888 ¢ oni09ns T
c s8I 5sg58g 8- 933s85858¢8 2025/09/17| 3168 3240| 72
3 A T T T T IS SIS IITSSSSES RS 2025/09/16 3166 3280 114
5 &8 8 88 88 8388885333888 s o8 2025/09/15 3136 3260 124
[qV] [9V] (V] (o] [qV] [qV] [qV] [qV] [q\] [aV] [aV] [qV] [qV] [qV] [qV] (V] [qV] [qV] [qV] [qV] [q\] [q\] [qV]

HRKIR - SHALE Mysteel RFERH: AREURBFZFREN, THREMRZETERN.



AY EENSE | mrmszm

G A S



l 31 EREE AY BEBS | mpEmmsT

— R EREF (FW) —iR SREF (FW) —R&E06 7 (5, G
1,150
1,050

950
850
750
650
550
450
350

2021/07/23

2021/10/23
2022/01/23
2022/04/23
2022/07/23
2022/10/23
2023/01/23
2023/04/23
2023/07/23
2023/10/23
2024/01/23
2024/04/23
2024/07/23
2024/10/23
2025/01/23 1
2025/04/23
2025/07/23

BIERIR: WIND EfSHALE Mysteel GHRE: AREURABRENEN, FHREMEARL.



=) -
7| ESHALSFR

GUOSEN FUTURES

E3|

4

] ( ZoofPilMg )

¥

LR
il

XPFI

)

3.2

o

i

A

VBRI T/

i
|
|
|
|
|
I
|
I
|
I
I
|
I
[
|
[
|
|
|
|
[
|
|
[
[
I
I
I
I
|
|
I
I
|
I
I
[
I

/5202
:moﬁmom
0/5Z02
: mrémmom

- mrmtvmom

-2:@

L m:oivmom
:mo,\vmom

|
- 6L/zL/Ez0T

- 61/60/€2

.bmao«mmom
= rﬁoﬁwom

L mwmom
- 6P¥E0/€202
_ 6Mree/ezoz
i mE.mMNom

- 6L/1 Emmou
- 6L/01/c0m

, L4

600 -

400

200 -

i
B
mﬂ
=
H
=
W
$
)
m
R
il
e
AT
B
mﬂ
=
4I
=
._A.
i
He
HE
®

SHAEE Mysteel




[l 3.3 EirFiE (M) &Y EEBE mrmss

300 =——4Re A= - (BLER) - - To/if - =42 PR (HAER) — To/E -
200 R N\

100 T -

-100

-200

-300

-400

S5O0 A

E[{SHALR Mysteel RFERH: AREURBFZFREN, THREMRZETERN.



RERRSTFR

H

7

=
=}

5
= | [Ef
RES

4

SEN FUTU

=1

> 4

FHIZ: fE (B) 8ot

=
=

275N

100

PH T

)

3.4

|| | se/eorseoz MM
11 | se/go/seoz R |~ B
11 rse/o/seoe & S b
_ [ T << B
' 1| |semo/seoz R oo [
| | |seuso/seor SiE B
~ -
I I I - 92/¥0/9202 2 K-
| | | | @
i 1 1 rsSe/eo/seoz = =
|| lse/eo/seoz BE i
L1 Leziiorseoz R s R
B sz/eLveoe T L o
A" A & H ®
_ I L g2/LL/veoz MLW
L1 | se/ousveoe =
L) | Fse/eosveoe =
11 L se/so/veoz MM
b1 4 (W} se/ro/veoe S
| 1 | | sez/molveoz S8 -
N~ ==
W\ Y A7 iAo Sl -
!
I 1 L s2/vo/veoe el
gl | Rl =
I 11 | se/co/veoe N
A\ A&a/zorvzoz N
Ll | se/o/veoe
_ _ _ - sz/eL/€e0e
I 1 1 | se/LL/seoz
\ | | Lszlowszoe <
I I I >
|| | | se/eo/szoz Z
| R S2/80/€¢202
(] (an] (an] (an]
(Vo) [¥p] <t on

©
o
s}
(2
>
=
3
i
1l
[
[
=
=
EW.
i



. 3.5 BIPFHjiE &Y EERS | mEmsms

. EEYPENATE () ———EENPINIAAR  ———EEYPIRCUNAA  ———ESUNIN NS

5,000 200
4,500 100
4,000 0
3,500 -100
3,000 565
2,500 200
2,000 B
1,500 -400
1,000 -500
500 -600
O T T T T T T T T T T T T T T T —700
(c0) (s0) (o) o0 [¢0) o0 [¢0) (o) [¢0) (o] [¢0) (o) [¢0) [c0) [¢0) [¢0)
S~~~ O~ O~~~ S
(aV) < O 0 o [qV] [aV] < O [e0) o [eV] [aV] < O (e 0]
(=) (=) (=) o — — () () o (=) — — () (] o o
R T A A A A A Y Y P
:'.Q ?Qi [aV] [aV] [aV] [aV] [aV] [aV] N [aV N [aV] [aV] [aV] [aV] [aV]
() o () o () (=] () (] () (] () (] () () (o) (o)
[oV] [oV] [oV] [oV] [oV] [oV] [oV] [aV] [9V] [9V] [oV] [oV] [oV] [aV] [oV] [oV]

HAESRIR: WIND ESHALE Mysteel RFERH: AREURBFZFREN, THREMRZETERN.



=) o
% | B

SEN FUTU

IS8

> 4

3.6 BIPHT

=PI KRR %

= IR AP IR %

o T T 52 RN %

- 9€-60-5€02
- 2L-60-5202
- 62-80-S202
- S9L-8BO-5c0c
- LO-BO-Sc0c
- 8L-L0-5202
- PO-L0-S202
- 0€-90-520<
- 90-90-5c0c¢
- €E€-90-5¢0¢
- 60-50-5202
- SZ2-70-Sc02
- LL-7O-5c0c
- BC-EO-Sc0c
- PL-EO-S202
- B2-20-5202
- ¥L-20-5c0c
- LE-LO-Sc0c
- £LL-LO-S202
- €0-L0O-5202
- 0g-2L-Peoc
-F90-2L-c0c
- ec-LL-reoe
- 80-LL-eoc
- S2-0L-vec0c
- LL-OL-P20c
- L2-B0-Tc0c
- €L-60-202C
- 0E-BO-c202
- 9L-80-F20c
- 20-80-c0c
- 6L-LO0-20Z
- S0-LO0-e02
- L€-90-rc0c
- £0-90-20c
- Z-50-ve0e
- OL-S0-ec0oe
92 -70-eoc
- ZL-FO-c0c
- 6 -EO-Tc0c
- SL-EO-202C
- LO-EO-202
-F9L-20-Frcoc
- 20-20-recoc
- 6L-LO-20e
- SO-LO-eoe
- E€€-¢L-gE20c
- B80-2L-gCOcC
-rc-LL-ECOC
FOL-LL-ECOZ
- L2-0L-gEC02
- €EL-0OL-€20<C
- 6€-60-gCc0C
- SL-B0-EC02Z
- LO-B60-g€C02C
8L-80-€20<

23y

TL 5
X 5T

AR AT

EHEREH

e
B3

o

=
I
S
¥
o
1,
e
&

i L Mysteel

|

=
=]

WIND [E[{

B -

)

iRk




HALRA 5P

44 e
m | [EE

GUOSEN FUTURES

EiSH

4

[l 3.7 B TS

260

250

240

230

220

210

200

190

L2/60/520¢
L2/80/5202
Le/L0/se0e
L2/90/5¢20¢e
L2/s0/5202
L2/¥0/5202

Le/c0/seoe
Le/eo/seoe

Le/1o/seoe
Le/cL/veoe
Le/LL/veoe
Le/oL/veoe
L2/60/veoe
L2/80/v20e
Le/L0/veoe
L2/90/ve0e
L2/s0/veoe
L2/v0/veoe
Le/c0/veoe
Le/eo/veoe
Le/10/¥e0c
Le/er/eeoe
Le/LL/eeoe
Le/oL/eeoe
L2/60/€e0e
L2/80/€2c0¢c
Le/L0/€e0e

Zio

JL >R
X 5T

ABW, NHIpERTS

REHE

o

=
i
S
¥
3
e,
e
&

{H LS Mysteel

H

=
=]

WIND [E[{

IR :

Y

iRk




[ 3.8 mitAr2 &Y EERS | mEmsms

[ bk —0. 00598787
B NS —0. 004877798

RF i (RS, . Zits .

PR B > e g

2025/10/10 775. 24

iR: WIND ESHALE Mysteel RFERH: AREURBFZFREN, THREMRZETERN.



5 5 SHASR | @isHR s
. 3.9 BAGNE =& &Y EENE | mEmsms
2025/10/10 203. 4
7N =0. 017486233
Ei]54 -0. 13908406
BRSUH - &
BER i i e e e e e e SR,
300

250

200

100
0T OT OO0 OO0 OO0 O7 OO0 OO0 OO0 OO0 OO0 O OO0 OO0 0O OO0 00 0000 Mmoo 00 0Ooo OO dom
MRS SSNRCONSS8SQNEgNImM AR MNRNR DRy
I rr AN A I A AR gREernr g m R mm

HAESRIR: WIND ESHALE Mysteel RFERH: AREURBFZFREN, THREMRZETERN.



[l 3.10 IR EE &Y BEBE | mremsmsn

FEUE: P MIET G, R S5 BEL FER. 89) S AR

E v
—)(220F  em—)()30F e—)(024TF 0257

900
800
700
600
500
400
300
200
100

iR: WIND ESHALE Mysteel RFERH: AREURBFZFREN, THREMRZETERN.



3.1 Wit aEE &Y EEBs

R0 13FE, FEESEne0EmEt ErRass i, S5 M, FEl3siam, S

Ev
— )(22TF em—)()30F em—)024TF —e—0250

2000
1,500
1,000
500
0
ODODONDNODOOODHNOOHDNOODODODOOOODOOOOMOD MO O MO
P - Y Ig-MoamogIR - NEoOREomE g
e T I o S T A vy
— —— N NN << [¥p) O N~ o0 0 DO — O —+— — N
SRR v

EfSHASLIRER

iR: WIND ESHALE Mysteel RFERH: AREURBFZFREN, THREMRZETERN.



[l 3.13 Bt A ETR &Y EEBS mewsms

G FE2esmrhER DsLiTEm: OF /g 8% XA SR IBs S8 K8 f)

Ev
— D022 e—)(0)30F e—)0240F e—)025F

1,000
800
600
400

200

WHEKIR: WIND ESHA%S Mysteel RFERH: AREURBFZFREN, THREMRZETERN.



. 3.14 M3 &Y EEN% | s

L=<R (v

20234

20244

300,000
250,000
200,000
150,000
100,000

50,000

StraEt v

HAESRIR: WIND ESHALE Mysteel RFERH: AREURBFZFREN, THREMRZETERN.




[l 315 B28UR NERE &Y EEBS | s

REEN: BRI TRESR FE (A)

R0 W EfRF It
2025/09/19 165.07 -1.56
2025/09/12 166.63 -4.71
2025/09/05 171.34 1.72
2025/08/29 169.62 -491
2025/08/22 174.53 2.21

) 02 1 £F 20227F em——=)023%F e——)024fF —e=—)025%F

MABKIE: WIND ESHEALE Mysteel RESER: ARGSUIREEHEREM, THREMREEL.



[l 3.15 B8GR WETR AY BEBE | mrEmsisy

BN 35T RS FE ()

=EY HET IR
2025/09/19 485.21 -2.02
2025/09/12 487.23 18.57
2025/09/05 468.66 14.89
2025/08/29 453.77 21.26
2025/08/22 432.51 17.58

HAEFKIR: WIND E{SHASE Mysteel RFERH: AREURBFZFREN, THREMRZETERN.



. 3.15 BYGNEETF &Y EEN% | s

BESR: EF PE (F)

= BRLY BT IREL
2025/09/19  650.28 -3.58
2025/09/12  653.86 13.86
2025/09/05 640 16.61

2025/08/29 623.39 16.35
2025/08/22 607.04 19.85

HHEHKIFE: WIND ESHASE Mysteel RFERH: AREURBFZFREN, THREMRZETERN.



. 315 IRANRWIE ZE &Y EENE | mEmsms

H# H&BE  FEItt
2025/09/19 210.03 11.96

2025/09/12 198.07 -4
2025/09/05 202.07 -2.14
2025/08/29 204.21 941

e Q0215 === 20221F =————2023fF e=———2024fF ==——)025%F

MABKIE: WIND ESHEALE Mysteel RESER: ARGSUIREEHEREM, THREMREEL.




‘y E{EH%
GUOSEN FUTURES

Part4 9=

P U )




. DRAEN &Y EEUS | mrmswsm
ERGIHRELHGHEIE, B8NP EREIRMIIBIEH A49.8%, RERALEHO ANETR, EEANMB LA, T5K
ARG E. B E ST RINR, £ ERARRNASE, BlEWEENRAER. & mHnEKintaia ik
g, MTRER. HENITREHRIEERIMA LA BEAERE_TRPREZEASFBAREHSIN (FIRZ1/E
Mes) EF 2025410H20HE23H #AIREBH, SHIHAX. TN EESWFFERNETH, RWIEE
13 o

EAERE, NHEHIEETEZI108108%E, AN SEMER863. 31, FIRLL TBES. 7670, FEiE0. 4%,
H AR M= 2203, 470, FIREL TPE3. 670, FENE1. 7%, B EHMULHE.

Tk HE, AERAXGRMEHEEZEE A751. 4370, EREVHHERIFLCES2. 8%, RAMIEBIALIET. 8%, E5HEIESE
LumERRIMNBF/TEERE, HENBEET, EEHMER.

FEtim, KREAEMHASSYE, RASRAIMINIIRRE, HENE, FRIERE, BRERTENE.
ZYHAERSWIRE, DS BERERMNEHE, RVEPMHASHUSEE, BEERZEIT, BITELRE.

HAESRIR: WIND ESHALE Mysteel RFERH: AREURBFZFREN, THREMRZETERN.



R UL

Thanks for Your Time

EEAEX S SV EEE:
DATIH: BRElE

MV EIES: F3055550

BZ LS 20015224

Bi%: 021-55007766-305168
HRFE: 15219@guosen.com.cn

el [2012] 1162

4y

EiSH %

GUOSEN FUTURES

B Ry e



‘ E{SH5E | memamsn
GUOSEN FUTURES

EZRTFEMA
KRG HEERRS, REPBEITH, EﬂMﬂﬂAkT uﬁﬂﬁﬁﬁw E% b4
RS & HRENSWARMAEMEMLAL. W3IAEH, TIAELHERRE, BFEAR

EHTAIERENSIA. MHEY. BEEREHEARR tﬁﬁhﬁirﬁMQ%ﬁ%ﬁﬁ
B FRAIRLF.

WEFSIREEMBEIRIET AFER, EEHEIRKRENE. sIHERMBENZUNS A

BRI F 3| A R R R A B A R P RISE R M A L ARIE . 3R R E(E T A R iR I S
Mﬂm ERIEESZ, TREMERNIREMFIRRHKRE, NEEUAEM SNBSS HET,
B REAAFLNERTMNERTRLS . IR ZHEMERTREOEERAEZY, BMREES
MMM S 2 S TE, [BREE AN RIRER L ERAR S BEMER, HATEET
KRG, HSEEHERSRITTX.

lh%ﬁﬂ?ﬁ%mm%% X BB IZ DA B 22 RN



