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RELE AP A) ML BOEM A SA R, HHAF RO HRER DR, A —ReR AR HE LERBEES
AT, PERHERZLRE LR AR BRE, U ELETLATHE, LM BREHRTRELEKRSE
KRR, HREBIH ZR., A ZREMAE, ZENETHRE, RILHERIRS
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B: &My £ BAFAgE A (42 77ok)

2020 4F | 2021 £F | 2022 5F | 2023 £ | 2024 5 | 2025 £ | 2026 £
FakSE | 1981.4 | 20825 | 2213.3 | 23185 | 2386.0 | 2454.9 | 2491.5
ik | 500.7 509.0 526.2 555.6 558.6 571.2 566.1
Bit | 2482.1 | 2591.5 | 2739.5 | 2874.1 | 2944.6 | 3026.1 | 3057.6

HAERR: 1036, B

B A4S RATN (F42: Feb)

2020 £ | 2021 4F | 2022 4FE | 2023 £ | 2024 £ | 2025 4E | 2026 £

NG R
J]‘E"‘;ﬁ” 1568.5 | 1571.5 | 1617.0 | 1622.0 | 1669.0 | 1704.0 | 1704.0
LAl
J,_f\\
ﬂ';i;ft’i} 356.1 | 350.1 376.6 484.6 292.6 | 495.1 509.6
78 g abii g
kP nlgE | 362.7 362.7 365.7 384.5 385.5 300.2 390,2
SR
Hith | 109.0 107.0 111.0 112.0 138.5 | 185.5 185.5

2it 2396.3 | 2391.3 | 2470.3 | 2603.1 | 2685.6 | 2774 & A/ 594

HAERR: 1036, B

2. BHEHS: PEARLIT ARARE, REAZHLHFTA

MR = bk ZE M A AR R A, 2020-2025 i) B A AR T A B AR b IS A B B 50% A & Bz,
B A A B A EHRIICT 206K Fo £ME LS FRTETEENTE L F: WMHET . ©@M. 5
Ay 4R BB R IR ORS &k 42 0T 4 b & 5 A A 32%. 53%. 22% % 25%. b bR A 4 sk ek T
RO HERMEATIE, 7 B LA FAEF LT, FREAET THA. REFTREIRAYE X,

KL R L FERMFT R, £EamE, FAEEMAL, FTALILEEKERTE
MAR BN AL, T, FEAA “RME" KRECMFEE G AL B LKA, Wl A IMRE 25
iR 80%, TR TTRBUMRKI T E T EIRT B /e Fif b kA ARAT 5 e TI05 IR 14 = e i H] H 3%,
BEREAEARKA T B ZHE “RM AR QG LER, BRI S Z LAk, 2R8>k
HEfimmisAd > FHMK. 7 Gl T, P2 ERBATRRBFATF RAMIEK, FEF L1775 e H
GBS, mAEA ST F TR FRERLALFERE — b X B RMAE K, TRELEE EIER]
WA, L=F b B E > RS = 2R R, 1245 ARG A7 L IR ATUS AT R 69 T B KRR H R K

WARE R R E, FB S KEZBHEBUETE R Fim K ARE 2 AT 6 5 &4 LM, AT
ARF A B FHREE KRBT EN L, G BCEF Rk 5 = bk BRI R A\, ARE—
MR E R & sk M AR A 3 — e K, M 2024-2025 SRk E S EHE N AR LT HARE R T4,
REERE F st A DT MEEIE, AT X A4R06 b o B kA, BaT&BME KL
JE AUk AR L BOE KT R AT RO, AFA R AR RIRS AT B N VAR I ) 3738 7 AL TR AR &
FRAFT, TRATYBRTILRERANR ELSMEMERERERAFABERANEEZARE, FTLakEs
MR FEFRESE T EA AT RE RS A T Z i KIR LEARAL L7, AT b T etk & e
AV FE 4 H AT F 4R o s R R AT X BEAREAF, BT LK ETEREEAATELABERZ LN
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HABR R SMM, EAZ 05

B : AWy, WM. WATIRT CRS 25T FE F E 5 A H 32%. 53%. 22%

B s BT T BRI
%
> (A » (. iR » TER:
+ W ERSRRTEN. ERSERNEOER . LA + SERIRFFRIABEEHBIHRRNA, + RREFTNRHTEH BEEET
G SLRIAMIHE, Hbh, XESHE. BREREL. EUVREBRE, HIHNPRETRE. ABBRF, WERIL. EHOT. FEBE
BEAERTIN R0 2 BRI BT AR, BIEFATISGB-SMITH, MMiTIES
> ERARA: TS TR,
« 2HRERINGTUEPES, Ho2RagiacauEE—nes -~ WL
FliCodelcotEH. - SBRBUBIERRMEREE, SESHG
BN EAAES. @0+, ABB, RZ
ERGe, ANTnEESRPER
" s,
s mEE 53%
: 4
R 32%
1A 2% S 2%
3
=} Ca 1 v il

HAEK IR SMM. E42 2 0F 4k 52

HRAREF LT AR EE, REMEEET LA IE®E ARSIk, REM®EETL, 7F
AEBEEFEHFOERAT, TEZFRRFBRGORN, 6. B, Ty HETRT. I—FLR
POt REE R 2 FORTBITEAERMER, LAENLERT HALFREHREN T CRAHREY
KRB e T LHERMHTRAT, A2RETTH, CHALLRR ST &% R
BEARRK, TRHOIRELKTE ARy, REHEL AL LRGIERES S FREHRE—, R
KRELS FHREEFFPTRAMAL G FE —RE, LFREHERERRLFALRFELATX LT oL
KEPERS, FELORRARELATHRFZTHEEERFHEXE R, Thdlkn sE0, MR,
STRAEMA RGBT, F RSy HE R G R DR A 2 EERE S “oHE,
VA K R AL G945 R R A RS R . LR AT 2R, RRENMRCHFF,
AR KRR g EaE AT,

AR E AR AR K0 R R A, AR @, 2023-2025 Fhk, HRMAA S T B EIRARRA P
Hey =28 K, BINFERA—LTH: K%, 2RFELFIERAE, HEWERTH, AFREE T
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B AR E M A E Ao TR 3K, B AT AR AR A B A R e F B B3R KA
EEMATEE, MY TAREAZZLRAN 12 ANAKBGEAZ S RIAE T H Z LTI (2024-2029 F
b B AR T K IR B ) AT RARE ) BR, 2024-2029 K EH R AFR T EILERE S LA A,
H BB NF R AR LE BB T ERH TR K, LM LRGSR AT RERA S EK,
KBRS ET DA RAE R R KA R D W R KA F 4, Tt 2025 55 B w2 fiE 4R = 2 ik 2] 1400
Frob Ak, 2025 S fRAR F GRS 2023 S 10% A LA B E KBk B A ThA A Y A IE,

AT W 2 N & BB R A, SAT B RAR T o+ Sk B A5 R LR W RE, =77 KM% R
KERPBFT KR H AL, FRAKWIEFERR. SATRAFT m T Lskak 0 £ T/vbit %R H
I RAEMGRE, RO IEAEA &5 gk “Par T eidH, LHSHTA, THEBTHEL” 9=F
H¥to 2RIWESL (KD SIHAMA N Lhiz, AEBLEERRARALERE K, 1S
AR KW ELF—LERMRMES, ETRIZELMEKTL2ERAAERE XS, IMHELFLLLIR
HERE, RYVRR CFIET 7 BAUEAL K E T b R R, SRR bk e A A AR R R B B

EIRMAFT R (10S6) #3B 77, AHAAEE AT RFF KMa LARE 840 &, BeAHIE) i 200 %,
AT A2 300 Ko MZLFRBEAANK, KAF LN Z2ETETCEP THIEERALRT, R/ LATRY
WE KT AT ERRATE 5-10F; BPRAZNA T LayRy @238 70 B&F 2-3 F R[4, HLN
EHEBRAGTAALY, RATD AN FTREANE DA, EABSBREE KD THFLES 2E TR
e, HBAEESZET LS VHELSEE, ESAARAT FHASMEHFE T FARAZARBATRT,
58BN B AL 3B AT XM AH BORDK T3 Z A, TR B AR ZM IR T RS KRB, F
BTG MEGRBTRERN G EAFEAH R, EAUFF LB =R AT 1% 7 3 i 4E, 2Ry 8
AR PR TRIF K R AR A AA 2,

ICSG &t —H BRAREFA DAL NIE: 2024 FRFTE 38 F £ 25 A T, £MAEZM;
Mol = R R b T AR EFe o R R LT Ak A BN, P P B ks R AE
SHAT ARE” ARk, A7 EBER, FRAT HEHFH KSR E G XPH, LABEHEEK
A ER——rHR K 0 B AR SR TR AR LSHZ R, doARZANEEYS. H
ZF, EEAF=—KAT H o BHERALEHH, FR. DFEAMERERETFEH N 0T bk g
Ko ERERHEL 0 2R A, 3457307 S TIL, M ARRMB MR EHREAL. ZIE
TAY 5T AT RETA AHREDRR S ARG XL G, FTTARIR (£) #HF7F5 5 0 AR
ARYIK, D IRANE AR R R BT,

B LSk B ARG T I R RO TR = R

1600 L %ﬁﬁFE —1%12 £ 14%
— 1390 1425
12.6%
12 9975 1028 10%
1000 "
800
6%
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400 4%
200 B 5%
0 ! 0%

2021 2022 2023E 2024E 2025E 2026E 2027E
K IERF: 1056, EEHW
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WAAH e T3 kA, ALtk T3 (TC) RBRH B w b IET IATARAGH A Tk A, HAK-FABAKRD>
Wbk 5B R BL. 2025 SFig IR H KA FF B A AR HCE TC 3848 2024 SF Rk %, EFFiaiT KA T 45
Z 0 E#0/vbf 2 RIKHE E-60 £0/v8, 38 2024 R 41 80 £ 4/L3R % 140 £U/7%8, 417 L1, 2025
FTHFFALRAKET O IR RERL LBARBEORL, MR T ARMT B AR RKT UK %,
FEB A RA AN T R 4G s 5 P B b5 R R 09 LA M P B EE NFALIN B, BAR ST Sl B ad
Lo TARET), 1840 E-60 £ T/vk by TC Mam K-FAEAR S VR B, S 2&RMERN R
BOE B, BED WA BT R LR, B RIS T bt & T aF e @A F R R A 3k,

KB AR A e AV BT R 2R kA, RABEE R IBREA (BB AE) MH, 2025 Ak,
KBRS AL AEAE, IR E A TR T Rmb kst o skl S 585K 1701 T/vk, XA H
WA R RFETI, CFHT GG HES LT G MIF LR, N IR M4 Lakay X4
BE. R, REMTHBJRAE R FHRAE], 2025 55T =F % B A QA ~Z S0 5 I3 8K, ARIES
ERRAET 7, 2025 FAT = FERECHMZEHRAETREL, KEBLCHRAZFZFFERKTBE L LA
BT AKEZE: ATHHE = RS S8R A A ER;; SHET SRR L% R MR T 38 KRER
FANR ; RIS &) F oM F Ao TC T8 ABRR"FINa" B FFER/IRESS I TLE~,

W SR BRSET FRI S F 2 R R RA RS F, AT 2025 FTFTFFEACMREZRKEZE 703
ok, B EFFRY 26 ok GRIGTEDE 3.57%) o« SAT TCH A s A Ad| X3, S EHFETMES
T A F AR, it 2025 T F 5K E €A LR AT ALY,

HFER, PEACELENERFALEL VLS ERANITR A RAFET e T HFS KRB, 12
T8 F 0 A MR B A SRARAG A I 5% e R 09 T I & Ao #7 b Mk Re B IR A R K W B MR A
TARAE, BETH., RASLEFEEZLRFKERE T FRA T, XL LSBT BRI FHKE
R H L A TR AT AT A sk, BB ) A95RAR & Ttk BRA R AL H] B B TR AR @ s R K,

3. T#HHE: THTLERMEG, RETEFELAFNR

B: &EERAT T KA sEH4A%, EINERKEELF A
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S A& R : WIND, E45 4050

B: KE “w#” AMEE, TH@ER T LE X R B S ELE

—EF'%Z‘Z’FILE@“E E_“:I_”. _':P;]ngﬁfgfzﬁ E_\tb }EFﬂﬁiﬁﬁﬁﬁﬂg:kEEﬁnﬁEF}E%Eﬂ_‘
FESARER: A - '

0 20255686, REASEHFT205054, Ftt
D AFFERaE11.5%,; KEHET790h58, Btk
o - LEFTSRIBK3.6%; HERHET675HE, B
/E - AP, EaT-8BHFENISE TR,
20 ; /
10 0(/ ' JV ]
0/ PSR R RIS A, PISMSRa S
. DR, PESTEETHO, BEMITEX
20 B R R SRR E AT S,
o ot o oS o o Seesmmme, LTENZ PR,

¥
& P
A S O S L

PSP HEIR RN, 2025FLRERERE

) ~
SRS
o g
& F

FER B SMM, B 4Z 5%
B: UAZBRRILLZBRALTEMAEEEY

wiey WO SE AM AHGDP A At

2% htk% HBHEKWH (Ex) HEE (k) iH#2 (kg)

Z[E 2000 79 75.4 13671 36488 3025 2.824Z 10.72
EE 2006 73 69.0 7174 35400 1398 0.821Z 17.05
Ax 1991 79 67.4 7975 37154 1613 1.2712 12.7
5] 2004 81 58.5 7830 15922 940 48047 1957
= AF 2006 67.7 70.0 5834 31800 801 58047  13.50
*E 2000 76.9 747 7238 21800 574 609177 9.42
AUF . 2010 71 67 6026 34674 344 45957 7.49
%0 1997 81 707 5909 25266 408 58497 6.97
mEx 2006 80 66.2 17235 31825 301 32007 9.40
EAFT 2002 87.6 69.9 10813 20071 188 1965F 9.57
Bl - 776 68.9 8970 29040 : = 11.65

SRR SMM, B 4Z A5t

MAAHFEILRE, RIFEFRPERETAT SR T LR EHEERGLHTIRE, A=
KAZFEZFEFTEREREN: 1. BREFARKRGER, AEFHERE LT ZHTXREF THRA TR
Y% 2. AR A EF AR AR LA TR OB S, 3. R RIR AT AL e K A AR a R AT
WE R, EETF, PEHFH LGP HFBERAERG 42 EAL. REBWBE. HE 445,
A 245, BARAKE A GDP M TR ECRATHENTERER, AmKBANREFSHEH KBRS
B, HAESREELABDEHERRES .

AR TR E R X 4a4r, BEINPREFARNFEHERAACREEK, £ %5845 B 69 K/E
BAT M AT e AT, B EFAM A T (1) A GDP fe =%, AR AT TUERKE1.6 FET, %
{825 2027 Fi£ 2], (2) WAARNE, FBARNE K AL 10kg 694 3& 1 KK B K HAME 76%, #1429 2030
FiRF]; (3) =7k GDP pbdl, AMEAKAAL 59%, A4 2023 SFi£F]; (4) AMBAL, KRBAK{E 5834kwh,
Ve 2 2024 K E|, LZAALIGAR, HEF KRB E VAR F LR AINEFRERERB KR, FITRE
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B Kuth QS EFERAYEFOEFE8, P RSN TEEREN ALK E 2030 5 £ 4, 2024
F R 2025 FENARMAREGERERR T ET B AT RE R 7 I0A LB R RF ALY, FMAE
KA B E B9 COMEX 4718 & F 4 PR BUR R DB b = bt m s b HE R .

R, KB Z bt XM RMFHRME T ® RGN, HEREZEFNFEREARZ LK,
SHAAEH = by F KT8 m, REA L BT HEhoBEY K, RMHAMIMAERLEAS.
BAMREETHETEITH, 12T Lifehme kit WARSE L sh M F R R AF K H e dz, mAém
B WA T IGBEL R AR KR Tirblh, Lol eyd =28 E3. AFEFNR, 2025 FL
BRNTTHAT RS, B8 T 47 AR A, M&mlﬁ&%ﬁﬁﬁﬁ%,#ﬁ%ﬁ&ﬂ@ﬂﬁ%ﬁ%ﬁﬁ
R kR S A, FREE 2023 FiB i a9 BRI ( XA RMAHEE) KMk 2k £ 5 AH K2 2030 4,
B %2R R ARG TR . e AR A LB B 10% ., 40% A 25% 89 F Ko %ok F U R AR AR 4E
R % HA T R A A B REAA AT L, REFERRDAB/Z AL EHE,

R AAG, LFRERRBIFREXFEFAIIALXEMHALE, FEFRTRAPFomEXZE, £H
BRBARBERPINGE 77 “R427 L%, 2025 450 & L& B migmS Ly iy Xog e EARE, BATEE
FEMMFEOIEE TN, MR Ea ., BEemRE. MR, . RREE., Al £ KT
BIR A AR E KA R AR %A, Mifﬁ%k*%@ﬁ%ﬁk%u%%ﬁ RS I S 5 b ) i
T, KEAERRLBOESFRE LB RFEEE, AEARRNGLSREREFEEELHT XRETE
AEFTH, LRBFIERGKERK, ﬁ$ww ﬂﬁ%%\ﬁﬂéﬁ ZEE7, BATRE K E B~
NI2=3 34 Tﬁ% AT G E R A R A, A5 DR REL R ERX TR S E . 47 kA EE% 6
HE, ERMFHEKE L ETiFdLEBFfatbE B K, Bl 4R ZLFEFPKETLENE
ik EKERE, FLATHETBRNEARE, TR TAFTEARNARGRENLE " RARS., 52
MERE, #mFERRXETH R ZAGHER? BN, ERFHASAAMRE TEEDT, XERARIER
PO 2B R R E e bk TR B R R Ao BT R R A or E A B
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4 ATRE: ENRGERFE AHNARE 245

2025 FilEUIE, AE 2T LZINE "B F " RANIE, THTEHFLERZBCMPEATH A,
KRB RENRBARTF, ANMRRARALLIEABRRBEG S EHn, SA2RKREASTHELS
MEERREBNEZNH., HEBLRAEFRARETERDEXETHE, RA LA, TEELF7 L
EERMELSERT) RERERMIELRER, ZLERAEPREREMNT T TORMALEMS, &8k
B SR A BRI A £ BN, £ 2025 FREA ST HGZHAHERAFFES,

EBFEAMEEEGSTLARRALT, 2REABRMS TREEREE, EFREXTHS
EAREREMRG KT TS LN SR, X — BRI T oA T R AREN ST & ARG EH T
W, CREZERA LS, FAEE b f bR ETBEEARARTEERERGER. ARBERZA ST H
R IHW . TIAA AT TR A R RIEA 15 2§, BT 3% h ALe B 2K 3h, R ek 77 & CTA F & 4w
BIMAANE B B M AT IEAE, B ELENREEIRK R B ST HRERERT L EHE, PRMNXE
EH A SR BUR A R KU B N 46 LA

JE 2026 ST, A BURRIECT T AR 4k 4k IUBURIE AT, RS e K iR e
BNARANE RN MAEIEA G E AR B E . GATAM G932 H R I £ 2ok B RGN Ao T AR 693
FIRF, TR A A& £ 2k 5 XA 5 83000-10000 7T/vh, #AKKIFE S Lighs B, MAEWTE A 5%
BRI OE. ¥RFMBRRAST B L5 ¥ ELER LA —2 2026 FRKE ha T R FIEAS 55 30§ 5 R %
FlEF s, KRBT R M LA A2 AT R F IR A B, Ht AR AR B S ok
FEERBESTR, THEREEXZANE LB NL

BFEENR, BOIHERFRAMAT T —REF EFHEE, W8 ERRAKM, &bl
BEAAG AT KT 4 ZRHZ RGN L, EREFDGHARET H FHEFRERES TR
B 89 BUE e s Ao F2EAE 5 2 L0 BUASR RN T % £ R T 5 BT T 7T At I 69 L) Kok
M, THEIIEE R HmEE . R ERE, RALIFREHEE LFRE N ANRER MM,
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AFRBEDEREHTIEES, KAEPH@HFET, ST AAAREAEH XE L H.
A B KA RARE 0 DB ST AL, 3| AR, FEAHAH BEHRT, LR
ot ARE AT AR EQI R, BT A5 BE 8 TR G AL RIRAAT A A A 3 IR & 49
3| BT H #EAT 8 T B9 AAY o

HRAEPTE| S AR KBTI BRI A RIRE AR A T A A 3869 E 0
5N, 2T 5| R F A AR RS 8 R A e T A i ARIE . AR P a9 AT SAK R R
4% B 0 69 I, IR R K, AR AR O R IRIE, TAFALAL A AT Ak 44 8 2
RN, ETRFAAHKIEITIEFLR S . FEANRE BT a8k > 5oy AR #N,
AL RIEATAE B A AL AT RIBF R R AT £, Mk 12 3 AOT RARE 6 K A W9 85T P 5] BLe9 4 AT
BX, ARTERTAARRSE, HEREHRASTITLX,
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