Tl ERBEES

= {FHRAT E XK AR

2025511 H28H



AY EEME [

BESHhERE
EfrERT AN
BN E K IHahas
EKIEMTIANTS

H X

CONTENTS

000 0O



. }E }_'ET'XI_I l@\ ‘, GUOSEN Furuﬁ:s it

>Z

WA —BEKEATR k%i% FC2601—F HIRFE2257T/M, FEREASMES, BEKIESE2%, Cl-CoMELRAMBERE
-11, BREFEE-30MHE., MKRAGRNESRE, BWiLAAOLAEASEX EKPE, BEPRIEFXEIRNETHA
WX, MBHRKRE, BTEARILENER FIEFXZWSBOALZEANNMZEENIE., BEAXEXE, AREXEEHE
G, RIEFXERHERTRER, ZFEAFTES FRERMDATE. BkinkE BAFEINESHR, @REKXEX
FTHAAR R, BEEBSHFLMNET, BHARNFMAED, RN LnAERE, FVRZ2AS, EniEnEERNE,
BRI IE K= —cRkMEm. EFAEXE, KXEERMIVEFEMEF, Bt XEiidalEFDL TR
K, RIMIAVEFRERILtRE BRATERARSVEFRDE —CRAZE, FEARTXRE, BHAYEGFELMLN®, Jt
BEFIMRK. 2&kE, BRI NEEFREDNEEAXRNIERER, BEEFNEERENEN, THITHIESERE. B1EEL,

EsH A,

RFEAR: AREURZEFZEFREN, THREMRERIYL



AY EEME [

BESHhERE

EfrERT AN
BN E K IHahas
EKIEMTIANTS

H X

CONTENTS

0000



. 1.1 EREAGEHIAT L AY EEBT |zt

EKOVEAMY (RH{A: 2244. 0; BEEHN: 2.23%) ERHAPRGEH EHOH (RHE: 62515 0;FETH: -6822.0)
s000 | T 2025720 2023/2024— 2022/2088— 2021/2022 —e— 20251128 —e— 20251029 — 2025 | —=— 202301 —— 2022 | —— 207
2300 —
—e— 20251121 Sttt 2024
2800
2250 150000
2600
2200 100000
2400
2150 50000
2200
2100 0
2000
N N N N N N N N N N N N N N 5 %) A o N N N N N N N N N N N N N N
S FEE LS ® @3 -a‘éQ _*g *Q *Q -‘aé’ ae\ FFPFLPFELEL S
EHKOIEHEC (RFE: 95:96;FZEFN: 1.07%) EHK01-03{ = (HF1E: 5.0, BAESN: 5.0) EK03-051r = (R#FfifE: —37.0;FZEFN: 20.0)
60 25
— 2025/2086— 2023/2024— 2022/2023— 2021/2022 —— 2025/2036=— 2023/2024— 2022/2033— 2021/2022 — 2025/2086— 2023/2024— 2022/2023— 2021/2022

— 2024/2025 —— 2024/2025 2024/2025




- R Sk iR

RN ERTTE (RFE: 2250. 0; BEEEN: 2. 74%)

S 2025

— 2023 —_— 2022 —_— 2021

3000

2800

2600

& & &S
bed) e | )=
2500 — WFERMT S ZEER
— ERTRMIeEE
2000

1500

1000

500

RETER: ARELULEEH

=
B

300

200

100

-100

-200

L. V7" B O U W
STl F S & S L G & & S
¢ & F PSS

800

600

400

200

ABH, THERERRZHEIN

SR EREE 3301 (RAFME: 6.0; AL 11.0)

— 2025/2026=— 2023/2024— 2022/2028— 2021/2022
2024/2025

WRRM T eS8 BiEZE

— 2025/2026 — 2024/2025 — 2023/2024

L RRRPRRRPL R

EE % s

GUOSEN FUTURES

EEWXRERNE (BREREEMN
SE | 2174 2177 2178 2178 2180 2188 2195 2195 2195 2195
ALt | 2071 2076 2076 2076 2076 2088 2098 2098 2098 2098
AL | 2219 2219 2219 2219 22200 221 2225 225 2225 2225
754N | 2886 2391 2391 2394 2398 | 2418 2427 2427 2427 2427
TAZCEM | 2060 2060 2060 2060 2060 2070 2070 2070 - 2110
KEILE | 2090 12100 2100 2100 | | 2140 2140 | 2160 | 2160
$OMFHE | 2230 2230 2220 2220 2270 2290 2290 2290
KEFHE | 2230 2230 2220 2220 2270 2290 2290 2290
SEPSEIME | 2270 2270 2270 2280 | 2300 2310 2300 2300 2310 2310
2340 W9880" 2360 2350

TS 2440 2440

ﬁﬁ%ﬂi}m% 2520 2520 2520 | 2540 2550 2550

FiEEEE | 2870 2370 2370 2370 2420 - 2450 2450

\\\’\ \\\% '\\\q \\.-\9 \\W\ \\r\}‘ \'\r‘(? \\Wb \'\r{\ \\r“’b

ERTRM IS E  HHEIZE

1600 — —— 2025/2026 — 2024/2025
1400
1200
1000
800
600
400
200

FRRLRLE R




B 13 EXIETH: XENne

BN KB N E (FEE: 90.0; EZEE: 20.0)

150

100

50

— 2025

— 2024

—_— 2023

- KENE (REE: 150.0; AZH): -30.0)

300 -=———-2025 —_— 2024 —_— 2023
200

100

-100
—200
S N N NN
S S e & S S
S TS S

K-k ENE (FFE: 300.0; BT 40.0)

350 === 2025 — 2024 — 2023

GUOSEN FUTURES

AY EEHR w5

i8R 2 (B#AE: 200.0; A 20.0)

AE-KE M E (FRFE: 390.0; AR -30.0)

— 2025 — 2024 — 2023




B 4 ExemsE

ERKBE (RFME: 5326.0; FIEH: 83.28%) FRALEREIRARE (RFE: 26. 0, AZES): 18.18%)

12000
— 2022/2028— 2020/2024— 2019/2026— 2018/2019 100 2025/2026— 2023/2024— 2022/2028— 2021/2022
— 2021/2022 —— 202472025
10000
80
8000
60
6000
4000 40
2000 0 L
0
1101 1201 0101 0201 0301 0401 0501 1101 1201 0101 0201 0301 0401 0501
BRERSSE KERS SR
40
— 2025 2023 2022 2021

EE % s

GUOSEN FUTURES

&

e L EAREIRIE (HFE: 28.0; AEDH: 7. 69%)

100
— 2025/2026=——2023/2024=—— 2022/2028=— 2021/2022
— 2024/2025
80
60
40
20
0
1101 1201 0101 0201 0301 0401 0501
HERESIE
40
— 2025 2023 2022 2021

v

N & N % N B
\) Q \) Q Q Oy
NN N I VAN




- LS A &Y EEU5

3B BRI OFE (RETE: 259.52; AZEh: 31.71%) SRE KO (RFHE: 36.0; B3EEN: 500. 0%) REEKFEOSKIEE
a0 | — 2025/2026— 2023/2024— 2022/2028— 202]/2022 500 | —@— 2025/202é=—— 2023/2024—— 2022/2028—— 2021/2022 3000 pm B £E mE DE 2 tER
—— 2024/2025 — 2024/X25
600 i 2500
400 2000
300
200 1500
200
0
1000
-200 100
500
-400 0 .
0 [
SRS Gl 3 s
\QQ \.\Q @Q’ \\?’ _\r\?s Q\Q‘ &Q\ &Qs &Q* Q(QQ’ Q\QQ’ é\?’ QQ,Q» QO‘Q\ \ \q'& \"v&& | ”\:‘ \(‘4} \ r{/\!& \"\rb‘ ) "\?’ \'\/br&
2 N » 4 W > o ®
EEERMEHOLE (FFHE: 0.0; 3FES): nank) L5 = RRXMEH ORKIE @EHE: 6.3; ATER: 4746.15%) B ERG S O%iE (RHF{E: 57.62: A%EY: —6.57%)
175
350 | -——2024/2026—— 2022/2028—~2021/2022— 2020,/2021 —— 2024/2026-— 2022/2023—— 2021/2022— 2020/2021 350  —@— 2025/202é—— 2024/2026—— 2023/2024— 2022/2023
— 2023/2024 150
300 300
250 123 250
200 100 200
150 % 150
100 50 100
50 25 50 @
0 0 0
\Q@ \\‘?’ ,\f@’ Q&” &Q’ @Q’ Q‘,@ éﬁ* Q& Q@* Q& @Q* \& \\?’ \r&’ Q@* &?* 63* Q@ @Q* Q&* é‘@ %Q?* @Q* \@ \\@ \& Q@* 6&* 6‘?’ %&* @@ %b?* 66%5 6& @?’

RFEAR: AREURZEFZEFREN, THREMRERIYL



l 1 o aRsEER

3000

2000

1000

HEREFEFE

— HREEgaFME
— SNBFIEFREFIE

~2000
T L O I R
SEEART EREFERH (RHMME: 27.83; BAZEE): 6.1%)

42.5 _ 9025/20%— 2023/2024— 2022/2028— 2021,/2022
s 0  — 2024/2025

37.5

35.0

32.5

30.0

27.5

25.0

2.5

1001 1101 1201 0101 0201 0301 0401 0501 0601 0701 0801 0901 0930

P FEIEFE (RFME: 0. 08; AR —68. 0%)

4 - 2025/ 20 P
— 2024/2025

2023/2024==2022/2028= - 2021/2022

=2

-4

1001 1101 1201 0101 0201 0301 0401 0501 0601 0701 0801 0901 0930

FALAR EREFRY (HRFME: 24. 63 AZEE): 3.71%)

— 2025/2026— 2023/2024— 2022/2023— 2021/2022
— 202472025

35

30

25

20

15
1001 1101 1201 0101 0201 0301 0401 0501 0601 0701 0801 0901 0930

37.

35.

32.

30.

2.

25.

22.

20.

EE % s

GUOSEN FUTURES

&

FEFFEME (FF{E: —27.35; A% 18. 6%)

— 2025/2024=—
2024/2025

2023/2024=—— 12022/2028—— 2021/2022

SV

1001 1101 1201 0101 0201 0301 0401 0501 0601 0701 0801 0901 0930

TERIART EREFERY (FHE: 29. 7: AL 4.32%)

— 2025/2026—
0  —— 2024/2025

2023/2024— 2022/2023— 2021/2022

1001 1101 1201 0101 0201 0301 0401 0501 0601 0701 0801 0901 0930

RFEAR: AREURZEFZEFREN, THREMRERIYL



B 7 ARFEERANSE

35000

30000

25000

20000

15000

10000

5000

0

2750

2500

2250

2000

1750

1500

2ENSBMHEANEE EERANTBITEE
. ER - Eer W KSR mmm =R | 5500 —— 2025 — 2023 2022 -~ b et 2021
. EEE . kAR e B — 2024
5000
4500
4000
3500
3000 \/ 7
2500
r&\b (P\« > & o n§g: (\’@v 018 028 038 4B 058 068 07H 08H 9B 10A 118 128
SERAR~E SERGERE
— 2025 —— 2023 2022 —— 2021 200 -—— 2025 —— 2023 2022 b—t 2021
s 2024 2024
180 -
160
140
120
100
80
018 028 038 048 058 068 072 088 098 108 118 128 018 028 038 048 058 068 078 088 98 108 118 128

RIEE

B: AREBREREABRN, THBREMREZN

3000

2800

2600

2400

2200

2000

1800

1600

90

80

‘ ESHI%SE wisuer

GUOSEN FUTURES

ZETI AN~

— 2025 — | 2023 m—a 2022 - 2021

018 02H 038 048 058 068 078 08H 098 108 118 128

EEREE

— 2025 — 2023 2022 - 2021
w2024

018 028 038 048 058 068 078 0887 098 108 118 128



s RMIEK AY BENE W

BEERMIeW ERER (BFE: 156.7; AR -7.5%) eRHMIdl ERES (RHE: 86 9;BAIEE): 15.25%) RMLERERFERE (B (&#ifE: 1.9;AZsH: —0.08)
55
450 | m—2025/202bm 2023/2024—— 2022/2028=— 2021/2022 225 =" 2025/2026=—— 2023/2024=— 2022/2028——2021/2022 —— 2025/202é=— 2024/2026=— 2023/2024—— 2022/2023
—— 2024/2025 —— 2024/2025 5.0
400 200
45
350 175
4.0
300 150
35
250 125
3.0
200 100
og]
150 75
2.0
100 p /\
1:56
1001 1101 1201 0101 0201 0301 0401 0501 0601 0701 0801 0901 0930 1001 1101 1201 0101 0201 0301 0401 0501 0601 0701 0801 0901 0930 1001 1101 1201 0101 0201 0301 0401 0501 0601 0701 0801 0901 0930
SEM R ERMNT 2 (FH1E: 70.62; BZEE): 2.05%) SEREWERMTE (RHFME: 44.92; AZE): 2. 65%) EMT N ERMTE (FHME: 142.34; BEF: 2.91%)
—— 2025/2026—— 2024/2026— 2023/2024— 2022/2023 ——  2025/2026— 2024/2026— 2023/2024— 2022/2023 —— 2025/2026—' 2024/2026—— 2023/2024— 2022/2023
80 - 150
140
7
0 40
130
60
35 120
50
30 110
40 100
25
90

30
1001 1101 1201 0101 0201 0301 0401 0501 0601 0701 0801 0901 0930 1001 1101 1201 0101 0201 0301 0401 0501 0601 0701 0801 0901 0930 1001 1101 1201 0101 0201 0301 0401 0501 0601 0701 0801 0901 0930

RFEAR: AREURZEFZEFREN, THREMRERIYL 12




B o BrE

WFRNMEERERNE FEREAER)

400
B — 2025/2026— 2023/2024 2022/2023+— 2021/2022
300
200
100
0
-100
-200
-300
-400
N N L3 N N N N N 8 2 N N Q
S PSS
EARBRE~REEO
5000 o =
N =2 e /N\E O RET T
A E . K REEH e DDGS
4000
3000
2000
1000 I
0 =5
& e v& ¥
\\“‘& \\g% \\Y& \Wr&\ W \'{5 RV
N N A KA, N, (AL oG )

RIEE

3400

3200

3000

2800

250

200 *

150

100

&
o

0

Wz

— 2025/2026— 2023/2024

R

2021/2022

2022/2023-—
2024/2025 N

ExBENREHEOFRE

Bl HESRHED
. FEREHRO

. FENEED

[ -p@i»*ﬂful

L RRLPERRLLLLLL

AR: ARELUREERERER, THREMRERIYL

35

30

25

20

E{SM5 [frsumr

GUOSEN FUTURES

&

IWEHRER, IE. AEMERNBERLS

= ‘“ﬁkilﬂcgﬂiﬁ‘%

ERERERERMNE

R
HER AN ERA Bt
—_— 2025 = 2023 2022 + 2021




B 10 deEERS &Y EELS Frm

wINERRRE () SINEAERIS (A Bl ERLENE (RFE: 30.0; AFEE): 20.0)
6
—— 2025/2026 —— 2024/2025 120 72025/2026 —— 2024/2025 —— 2023/2024 —— 2025/2026 —— 2024/2025 —— 2023/2024
5 100
4 80
3 60
2 40
1
20
0 " ‘
N N N N X N & N N N N N Q
S FFTFS IS ASEIR G SN IS G G S S SR P s
JEEEKEBILE (FRE) LB EHKERE (A JEEEKRTEE (M)
175 = ——— 2025/2026—— 2023/2024— 2022/2023— 2021/2022 — 2025/2026—— 2023/2024—— 2022/2023-— 2021/2022 —— 2025/2026— 2023/2024— 2022/2023-— 2021/2022
——— [%024/2025 ‘ 500 202472025

100

N AN o3 & N N N
SR N I CHIRO R

N

RIRFR: AREUEEHT

ABH, THERERRZHEIN

14



B EEEkas &Y SEVE g5

I"HEEXRER I HRERER I"HEXKEE

200 - —— 7025/2026 2023/2024 —— 202172022 —— 2025/2026 —— 2023/2024 5 —— 2021/2022
150 “ ‘ ' ]
100 ”

50

0 0

\QQ'\ \’\\ \"VQ\ S‘Q\ 6‘9\ Q"’Q\ @‘Q\ @Q\ Q"Q\ 6\@ QQ’Q\ @S\ @%Q \QQ\ \"Q\ (‘9\ Q'.\Q\ Q"’Q\ 6‘36\ QP‘Q\ @B\ Q“’Q\

I HRARERER T HERRERLEE
2023/2024 —— 2021/2022 4o | T 202572026 —— 2023/2024 —— 2021/2022 op —— 2021/2022

— 20R4/2024

200

0
N N o N & N N N N N N N
O I U N R SR R
IHINAENREF IHRIMNBENRELE I RIMNEEKE ST
150
—— 2025/2026 2023/2024 — 2021/2022 20 | T 2025/2026 2023/2024 — 2021/2022 — 2025/2026 —— 2023/2024 — 2021/2022
2022/2023 —— 2024/2025 ———-2022/2023




B2 EEswEs &Y EEVS

I HREYEE IEEMESE ITREMEIR
— 2025/20R6 —— _2023/2024 —— 2022/2023 —— 2025/2026 —— 2023/2024 —— 2022/2023 2025/2026 —— 2023/2024 —— 2022/2023
—— 2024/2025

I REEREF ITREREILE

100 2025/2026 — 2023/2024 —2022/2023 2023/2024 —— _2028/2123 2025/2026 —— 2023/2024 —— 2022/2023
2024/2025 30 202472025

N N N N N N & N N X i~ N \) N N o N & N N N N N N
S E P E PSP O I R VR R P R
IHRREERF ITERAZELE TTERAEERIR
100 Q — 2023/20% —— 2022/2023 2025/2026 —— 2023/2024 —— 2022/2023 30 - —— 2025/2026 — 2023/2024 —2022/2P23

2024/2025 ——| 2024/2025




AY EEME [

BESHhERE

EfrERT AN
BN E K IHahas
EKIEMTIANTS

H X

CONTENTS

0000



B 2 1 EkiEmEns

STEROVEAYY (REFME: 2566.0; EE5H): 54.0)

3600 | 5025/20

2023/2024=—= 2022/2028=— 2021,/2022

3400

3200

3000

2800

2600

N & L. N
S S
F S

M0 A4S (RFfifE: 23.81;F%E: 0.12)

— 2025/20%6— 2023/20%4—— 2022/2038— 2021/2022
30 - —— 2024/2025

25

20

RETER: ARELULEEH

=
B

ABH, THERERRZHEIN

EE % s

GUOSEN FUTURES

&

TERHABRGEH e OB (FEE: 10195.0;A%ERh: ~1515.0)

—— 20251128

—e— 20251029 —_— 2025

—_— 2023

— 2022 —_— 2021

2650 \—@— 20251121 25000 2024
2600 20000
15000
2550
10000
2500
5000
2450
0
» N <> & S S N
% R A B A B B N
% kY Y 4 % k4
FEF01-03h E (RFE: —9.0; A%EE): -14.0) SFEH03-051 = (RF{E: —54.0; B3E=Eh: 17.0)
100 e 2025/2036m= ~ 2023/202dm== 2022/20238===2021/2Q 50— 2025/20%— 2023/2034— 2022/2023— 2021/2022
—— 2024/2025 2024/2025
80 0
60 -50
40
-100
20
-150
il
-200
-20
b -250
N N N N (8 N N N N N N N N N N = N N N i
P & & L& & & F F & & & & F S



2.2 EKEHINE AY EEBE s

WREMINE TS (&#1E: 2780.0; AT 0. 36%) WHR-BRTiRmihE (R#A1E: 230.0; A% -30.0) FEMXEHHN (ERERRTL
— 2025 — 2023 — 2022 — 2021 350 = 2025 — 2024 — 2023 —_— 9022 1z 2500 2550 2700 2750 2760
3800 20 1118 2500 2550 2700 2750 2760
300
3600 1119 2500 2550 2700 2750 2760
250
1120 2500 2550 2700 2750 2760
3400
200 1121 2500 2550 2700 2750 2760
1125 2560 2600 2700 2780 2790
3000 100
1126 2560 2600 2700 2780 2790
2800 50 1127 2560 2600 2700 2780 2790
0 1128 2560 2600 2700 2780 2790
00
0101 0201 0301 0401 0501 0601 0701 0801 0901 1001 1101 1201 1231 0101 0201 0301 0401 0501 0601 0701 0801 0901 1001 1101 1201 1231 N % & & %
bl % Lo o o
LR (Mh7k70) HE 3301 (HFE: —6.0: AZES): 6.0) KEIEH (Bt B 01 (EHE: 34.0. AL —4.0) FRIEW (FHik145) EE: X401 (RF{E: 224.0; AER: -24.0)
300 - —— 2025/202— 2024/2026— 2023/2024— 2022/2023 600 - 2025/2026—— 2023/2024— 2022/2028— 2021/2022 s00 T 2025/2026— 2024/2036— 2023/2024— 2022/2023
2024/2025
200
400 400
100 300
0 200 200
100
-100 0
0
-200
200 -100
-300
-200
0201 0301 0401 0501 0601 0701 0801 0901 1001 1101 1201 0101 0201 0301 0401 0501 0601 0701 0801 0901 1001 1101 1201 0101 0201 0301 0401 0501 0601 0701 0801 0901 1001 1101 1201 0101

RFEAR: AREURZEFZEFREN, THREMRERIYL 19




2 3 Ek-Emme

EXREMINE

—— 20250128

—o— 20251029 —0— 20241128

-300

-320

-340

-360

-380

S N

) & N S
BIFE SN (S5 672.0; AZ550: 0. 3%)

s— 2025 st 2022 Ee— 2021

— 2024

1200 =t 2023

1100

1000

%00

800

700

600

500
0101 0201 0301 0401 0501 0601 0701 0801 0901 1001 1101 1201 1231

EROI-SEMOINEE (RFFE: —322.0; @TER): -5.0)
0

— 2025/2026—
—— 2024/2025

2023/2024=—= 2022/2028=— 2021/2022

-100

—200

=300

—400

-500

—600

0201 0301 0401 0501 0601 0701 0801 0901 1001 1101 1201 0101

REEUEMO1 B EAGE (FF{E: —14.55; FEEEh: 977. 78%)
—— 2025/2026— 2023/2024— 2022/2028— 2021/2022
—— 2024/2025

150
100

50

-50

-100

0201 0301 0401 0501 0601 0701 0801 0901 1001 1101 1201 0101

EE % s

GUOSEN FUTURES

&

EHKO3EMOMNE (RFME: —336. 0; ATEFN: 7. 69%)

0 —2025/2026——
—— 2024/2025

2023/2024— 2022/2028— 2021/2022
=100
=200
-300
—400

=500

—600

0401 0501 0601 0701 0801 0901 1001 1101 1201 0101 0201 0301

AT P03 FE (RFME: -3.25: EATESN: -32.99%)

—— 2025/202— 2023/2024— 2022/2023— 2021/2022
— 2024/2Q25

250
200
150
100
50

0
-50
-100

-150

0401 0501 0601 0701 0801 0901 1001 1101 1201 0101 0201 0301

RFEAR: AREURZEFZEFREN, THREMRERIYL



2.4 EXREMEESERE

Bl Lk i LA (F{E: 50.0;@ZERh: 41.0)

— 2025/2026=——2023/2024=—— 12022/2028=—

2021/2022

300

=100

-200
1001 1101 1201 0101 0201 0301 0401 0501 0601 0701 0801 0901 0930
WZREM I T FIE (RFfifE: 1.0; FES): -20.0)

— 2025/2026— 2023/2024— 2022/2023— 2021/2022
2024/2025

300

=200

1001 1101 1201 0101 0201 0301 0401 0501 0601 0701 0801 0901 0930

RFEAR: AREURZEFZEFREN, THREMRERIYL

TR AL FFANE (RFME: 61.38; AZE: 0.49)

— 2025/2026=— 2023/2024—— 2022/2028=— 2021/2022
— 2024/2025

70

60

50

40

30

1001 1101 1201 0101 0201 0301 0401 0501 0601 0701 0801 0901 0930
2EENKTEHZE (REE: 32.34; ALTHH: 2. 67%)

— 2025/2026— 2023/2024— 2022/2028— 2021/2022
— 204/2025

15
1001 1101 1201 0101 0201 0301 0401 0501 0601 0701 0801 0901 0930

EE % s

GUOSEN FUTURES

&

el EARGEM T (RHE: 106.9; AZEF): 3. 61%)

— 2025/2026=— 2023/2024— 2022/2028=— 2021/2022
140 = 2024/2025
120 f\’\
100
80
60

1001 1101 1201 0101 0201 0301 0401 0501 0601 0701 0801 0901 0930
BOEKEBER (FHME: 55500.0; AZEE): -8.26%)

80000 = 2025/2026—  2023/2024— 2022/2028— 2021/2022
— 2024/2025

70000

60000

50000

40000

1001 1101 1201 0101 0201 0301 0401 0501 0601 0701 0801 0901 0930

21




B2 5 FEnTHER

50

160

140

120

100

80

— 2025/2026—
— 2024/2025

EHKTH R E (RFE: 36.34; FTHh: 7.2%)

ETFHERTTH R (R#{E: 48.04; FTEE): 3.98%)

70

2023/2024=—— 2022/2028=— 2021/2022 2023/2024=—— 2022/2028=—

2021/2022

1001 1101 1201 0101 0201 0301 0401 0501 0601 0701 0801 0901 0930 N (8 N N 4 \ X N
AL & & & NN &
EHRFEMRVERRIERE REPER TR (FHE: 44,34, BTH): 6.61%)
0.0
=9— 2025/2026+— 2023/2024—~ 2022/2023— 2021/2022 80 2025/2026—! 2023/2024— 2022/2023— 2021/2022
— 2024,/2025 2
\QQ’ \'\Q’ (‘?’ Q\Qs Q"’Q' @Q’ Qb‘% é”% %b@ 6\@ @’Q} @%

%

==

oI/

AR: ARELUREERERER, THREMRERIYL

70

60

50

30

20

N
S
S

70

60

50

40

30

EE % s

GUOSEN FUTURES

&

SR T L (SF1E: 70.75; AZESh: 4. 77%)

— 2025/202=—' 2023/2024=—— 2022/2028=— 2021/2022

e N >

N N
) N
N

N N N N N N S
P E S S
FUBR TR (REFE: 67. 77: ATTH: 1.6%)

——=_2025/2026—— 2023/2024—2022/2028—— 2021/2022



2.6 KREEMH
: =K
AREEM-FEAEMINE (RFAME: 601.0;FZEEN: 32.38%)

—  2025/202é— 2023/2024— 2022/2023— 2021/2022
1400 “2=="9024/2025

1200
1000
800
600
400
200

0

N

N N N N N N 5 N N
N S N S Q N\ Q N} N )
SO N\ SN

& & S o
AR R (R, 221, 83: BIEEN: 28, 43%)

— 2025/2026— 2023/2024—— 2022/2023— 2021/2022

400

50

30

20

60

ARE MRV R

—8— 2025/2026—— 2023/2024—~ 2022/2023—— 2021/2022
—— 2024/2025

R R PR PR L
AREEH O RBERE (RHFFE: 36.97; BEED: -0.14%)

—@— 2025/2026—— 2023/2024—— 2022/2023— 2021/2022
2024/2025

200

180

160

140

120

100

50

GUOSEN FUTURES

‘ BEESM%R moer

EHREM AT IR RIS

—@— 2025/2026— 2023/2024~ 2022/2023— 2021/2022
—.2024/2025

R LR R GFRRL SRR L
SBOAT RIS (RAE. 14,31 BER. 22, 69%)

— 2025/2026—— 2023/2024—— 2022/2023— 2021/2022
— 2024/2025



AY EEME [

BESHhERE

EfrERT AN
BN E K IHahas
EKIEMTIANTS

H X

CONTENTS

0000



B zEEEET &Y EE1E s

CBTEXKERAUMNIESEEESHC EERAARHh L5
—e— 20251128 —eo— 20251029 20241128
—e— 20251121
—_— CBTE#,EI'E%A‘Z’HM%
800 CBTENKE 4 % ] f : 400000
l 430
)
700 v S \ 200000
] 420
! a % 3 A a
N s 4S8 ) N
600 . | W
y LT KOT-12412 (REFE: 26,0, BEF: 0.25)
150 b e e 2023 —— 2021
~200000 —— 2024 2022 \
- 125 v
500 B : A
100 IN/ \
~400000
400
-600000

RFEAR: AREURZEFZEFREN, THREMRERIYL



B 5.2 EEEREE K

SEEREARE 20252 AIR%E)

100
80

60

20

0
0401 0521

EETRERE () (RME: 6.0, AT 0.0)

2025

2023 — 022

— FETAHELE
— XEIfMeE
— ZEEREAE
— FEERAHE
— ZETRUEIEE

0829

0710 1018
FEERTR45H (RHME: 107.0:8%: 3.0
— N — 2% - A2 2022

2021
200 \

150
100

50

0
A

N R R N
(SN M N NN \ N\ NN \NDEPAN NS\ N
3 &P & & &S

: RREURBEHBHER, THREAMREZY

= =)
ESHAS wisuer
GUOSEN FUTURES
US Corn Precipitation
Forecast Precipitotion Compared to Normal (inches)
Production—Weighted Area Average
15—Day Forecast Beginning 27 November 2025

National Weather Service Global Forecaost System

- * Ensemble Members &=——=# Ensemble Average Normal
21 [Fercent of Grop 50 50
Rece\'veji at Vlfilih 0.4 in. J in:
a
5 14
§
£ .

0+

10EC 3DEC

27NOV 29NOV SDEC TDEC SDEC 110EC
2025
0k Ensemble Average Dgily Precipitation © World Ag Weather
$ 0.3
<
€ 02{ .
014 1 . s
ZTNOV 29NOV 1DEC 3DEC SDEC TDEC SDEC 11DEC

US Corn Temperature
Forecast Daily—Mean Temperature Compored te Normal (°F)
Production—Weighted Area Average
15—Day Forecast Beginning 27 November 2025

50 Nationol Weather Service Global Forecast System
Ensemble Average

- = Ensemble

Members

Normal

© World Ag Weather

27NOV
2025

29NOV 1DEC 3DEC SDEC 7DEC QDEC 11DEC




3.3 ZEEARLAOHE

1e6
2.5

EEA L TR L E LS 5 1ot
— 2025/2026 —_— 2023/2024 — 2021/2022 —
— 2024/2025 — 2022§2023 —_—

N N N N N N N W N N & N N
Q
PSS FE S E S
ZEERZEFAELO
800000 = ——— 2025/2026 ——— 2023/2024 . —— 2021/2022 20—
—— 2024/20205 = —=— 2022/2023
600000 L
400000 |/ 1.0
200000 0.5
0 0.0
Q\ N 3 o~ N N N N N N N N it N N
eI FFTEFFEEE LS &S

E2

BAER, THREMREZY

‘ ESHI%SE wisuer

GUOSEN FUTURES

EEA TR LA SHE 1e7 EEIRRIHLOHE
025/2026 — 2023/2024 — 2021/2022 = It St 2025/2026 — 2023/2024 — 2021
v024,/2025 —— 2022/2023 — 2024/2025 —— 2022/2023

\2 N N N N N N N 5 N K N N

N

S R OSSO S PO S
167 ZEERRHHO

2025/2026 — 2023/2024 — 2021/2022 7 - ——2025/2026 — 2023/2024 —— 2021/2022

2024/2025 B0 — 2024/2025 —— 2022/2023

27




3.4 B EKRIEMIHERE

B —F ERAEHE

100 - —— 2025/2026

— 2024/2025

— 2023/2024 —-2022/2023
80

60

20

o
_00/
V7,
()
74

\\Q\ '@Q\
B ZEERMEHE

—_— 12023

100

80

60

— 2021/202.

AY EEHR w5

B —F R E

—_— 2025 — 2024 — 2023 = 2022 — 2021

& N N N o
S N S N N
& N Ng N ¥

(it =2 S0 )vid A

— 2024

— 2023 — 2022




Mok

&Y =8
GUOSEN FUTURES

o

Thanks for Your Time A S AL S A SESIFT [2012] 1162
Stm: ELE
M #ERZS: F3067313
®&EEiS: 20014857
FBiE: 021-55007766-6671
BifE: 15580@guosen.com.cn




s

‘ E{SBA5E | smenps
GUOSEN FUTURES

9{'

BEEHHRARA
AARBEHEEHHES, RZ2¥HEIFA, FAPANNARESUEMEZIAEE. &5, £/
BHERRRENSBRBIBEMLMA L. MEIEER, EIREbAEEHEE, BRExAR
iﬁgﬁﬁﬁ =X 010N MwﬂF& EEHSREENEMERRITANBIERSEEN S BITRIET
BR I

WMEASIAEEMBEHIRET LA AN, ERAKNIKREANE. SIHANMBBNEUNS A
E,ﬁTﬁﬁﬂmﬁﬂﬂﬁﬁ$§mﬁﬁﬁﬂxﬁﬁ¢ﬂﬁﬂ REFHEMR L[ RRSIESH
HUFIME, (REAIEESE, TREFHRBAMFTRREOMIE, DNERAAEMIS0BELEFHET,
WA EMAFTLNER T NERNRZ S EARZHEM SRR ERFEN, tbARIEEL
HEMHAS R ETE. REEAERNERAMRREFRENREMSIBNERNER, HIATEET
AR E, HSEFERERSFIDEX.

@F%ﬁﬁ?ﬁ%mmﬂ%mﬂﬁﬁ&ﬂﬁ%%ﬁﬁﬂo



