TV EEESF HEEADK

SR EREER

2026504 H03H




&Y EERE (w5

O FEEARSEE

H %

CONTENTS

O XEHESBEX



B BEsinSRE &Y TENS

WE—FERBRNEHRE TR, SEAEYINTH®RELI2IT//ATHEA, B LEBRK028TT//A T ERPBRHLKETE, FHEY
LH2605 T~ #k5.87%ZE93807c/Mf . EZRMEFH, EBMFHRXiE. BAEXKE, 4BKEBHE=ITRIG%EIE, BEHEHFET
b, RIPEEHARIFNEER, RPABRYERELFH, TIoFEESITIMNOS. NEF I HE=HEXE, ABKEELER%, E
xR EM TS, RRTVEEFREERE. BRERbMEAL, SREZEEMNESFEEN, FHsEET W inEEE. §
HikE, RETHHFPREBEEIE, T ==EHREERENETSETSM, BERENFENENK, KE%XE, BRifF
REZ S, SE5-118 BN TRAL T, BTV E=fid®E, Fﬁﬂxtﬂaé&ﬂd:l%% &m%hﬁ\ﬁ’ﬂ’*ﬂ
BEL FREARYEEGRKBTUVENENSHFSEEKNE, EHEXEAENTE, EnaAERFREEE., ZinaNE
KR, BEEEAKRS, FAHEMERA. B OE~EINREENTE.

REFER: AMRELURREHNBHER, TMMEUREERN



[l 1T

GUOSEN FUTURES

‘ E{S % e

HJE05HAY (20260403:9380. 0; 82 _EFE - -5. 87% EIEEALR058 A6 2 (20260403:187166. 0 55 ) :-7. 61% SR HRGE
15000
o 2025/2026—  2023/2024— 2022/2023— 2021/2022 —— 2025/2026—  2023/2024— 2022/2023— 2021/2022 —e— 20260403 —e— 20260304 —e— 20250403
024/2 — 2024/2025 20260327
200000 14000
18000
150000 13900
16000
12000
14000 100000
11000
12000 50000
10000
10000
0 9000
N {8 N N o N ™ L 2 & N N N N DY & N N X N N N N N N ) A Q ol N O
F F S E PSP S E LSS FE PSP L 4§§> & & 2 A 3 &
v v v v
S F A 1V (20260403:0. 28 ;4% _FF 0. 02 4= 5% £ FICSKEW (20260403: 0. 1; 55 EE 0. 04 5% % FJPSKEW (20260403:-0. 0; %35 =& : 0. 02
2.0
—_ 2026 — 2025 — 2026 — 2025 2.5 | ——="2026 ==="2025
0.35
% 2.0
0.30
1.5
1.0
0.25 1.0
0.20 0.5 0.5
0.0
0.15 0.0
0.5
0.10
X, N N N N N N N L3 N N N N N A N N L3 N N N N N B N N N N e N N N N N N N N N N
F PP LSS P F PP EEEE S F PP EEE PSSP
== > z== >
REFEE: ARSLIRIEHEHER, TEREMIREEIN




- PRI EETOEES

H3£01-031/+ 2 (20260403:220. 0; 32 EE:-10.0

4000 - =———' 202672027 - 2024/2025—-2023/2024— - 2022/2023
—— 2025/2026
3000 MANW-- VYL
2000
1000
0
-1000
N N N N N N N N N N
F &P
H3E07-091+ Z (20260403 :-1250. 0; 4 =& :90. 0
—— | 2025/2026— 2023/2024— 2022/2023—+ 2021/2022
0 2250702472025
-500
-1000
-1500
-2000
-2500 hf Y \
-3000
N N oS P N N N N N L 2
S & FE L

REFR: AMRELURREH

=
=]

SER/

2000

1000

=1000

—-2000

-3000

)
©

1500

1000

500

-500

-1000

-1500

FEPE IR RN

4 3£03-051/1 2 (20260403:3395. 0; 3%k E /& :165. 0

— 2025/2026— 2023/2024
— 2024/2025

N N N N
S N S N
&8

Ng
Q
N

2022/2028

&N
RS

+2021/2022

N
&

4 3E09-111/1 = (20260403:-455. 0: % £/&:-70.0

—— 2025/2026— 2023/2024
—— 2024/2025

2022/2023

2021/2022

EEMS s

GUOSEN FUTURES

&

H 3£05-07/1 2 (20260403:-1020. 0; 5% E & :195. 0

1000 | e 2025/2026— 2023/2024~ 2022/2023- 2021/2022
——  2024/2025), .
500 A ~a [ g y it

—1000

—1500

-2000 L e

—2500

N

N N N ~ N N
S S S S S S S
& N o N AN N

H5E11-011 2 (20260403:-890. 0; %% & :-370. 0

3000 ——— 2026 —_— 2024 - 2023

— 2025
2000

1000

—1000

—2000




. 3. MEITIE &Y B8 o

FEAGIFENE (AT EAIFLRERIR) SATRA L 3 E & - X105 (20260403:-190. 0; % £ :295. 0 FE M XAFET05EE (Z XFFA MK IFHER)

E 95 94 9% B4 94 %4 845 997 93 91210000 —— 2025/2026— 2023/2024— 2022/2008— 2021/2022 20260327 BN 20260403
Wi 9.18 [EE=SFEN 9.02 9.22 S50 9.38 895288 9.28 9.14 8.98 2024/2025 200 20260402
7= 924 91 91 | 93 947 95 94 94 92 91 7500
SRS 966 952 948 955 954 95 952 95 93 919 0
W% | 293 987 987 994 997 997 997 994 9.8 | 955 5000
STH 996 981 98 98 991 994 991 974 964 942 -200
#T 997 978 975 975 975 978 978 972 9.59 942 2500
F~Z= 10,03 101 101 101 101 10.14 10.14 | 994 972 9.55 =400
SR 938 9.32 932 932 932 926 926 924 915 90 0
Wt | 928 928 921 916 9.16 922 922 919 912 904 —-600
STH 951 9.48 946 946 943 933 931 915 9.01 89 —2500
L 975 97 969 969 972 987 9.8 969 946 924 —800
=F | 96 96 9.6 946 936 927 927 917 9.07 894 5000
P9Il | 9.53 9.43 9.33 9.23 9.23 923 9.33 9.33 9.22 912 -1000
Nl o A > Q D N N & ) S S S S N N N S & D D H O IR % = |1 8 15 K H F = §iK = 1€ &
& & F FFF P FEF S F PSP S HEHEBEEgxHKELL R ft 3k
SEFREN R ST (20260403:9. 1245 F& :-2. 77% £E1502 T AJE SR 2 (20260402:0. 58 4% 0. 01 SENT5A T AIE SN 2 (20260402:1. 478 EF:-0. 13
30
— 2026 — 2024 — 2023 — 2022 1.50 -——- 2026 — 2025 — 2024 —— 2023 — 2026 — 2025 — 2024 — 2023
— 2025
1.25 2.0
25
1.00 15
20 0.75
1.0
0.50
15
0.25 05
0. 00
10 0.0
-0.25
N N N N N N N N N (3 N N N N N N A N N N N N N N N L8 N N L3 N N N N L3 N 3 B N N
S S S S S S S S S SR S S S S S S SS
P FEE S LSS P EE T LSS P P EE S

REFER: AMRELURREHNBHER, TMMEUREERN




Bl 4.5mmE: RREHE &Y EES

ZERIRE N Z (20260402:0. 59; 5 £& :-0. 05 ZRALBRFRIE N ZE (20260402:0. 71 ;55 LA 0. 12 BTRABARIE N %= (20260402:0. 38 5 £ :-0. 02

— 2026 —— 2024 2023 —— 2022 — 2026 —— 2024 2023 —— 2022 — 2026 —— 2024 == 2023 — 2022
1.5 2025 : g :

1.0 1 LT a W E

N 8 3 N N N N N N N N N W
R F PSSP
I BEFRIE T 2= (20260402:0. 24 ;5% E/E:—0. 3 7011 BRFRJE AT 2= (20260402:0. 68 ;%% 0. 11 WHEEARARIE ) 2= (20260402 1. 07; 8 _E/& 0. 07
1.75 ; \ A g 2.5
2026 —— 2024 —— 2023 —— 2022 — 2026 ——"2024 2023 —— 2022 — 2026 —— 2024 2023 — 2022

NN
S S D
AN NG

RER: MRELUSEEHENER, FHRTEURERY

&




ay iy § 1 = E{S AL [ros
. 5. HK%E;%X l ﬁ IR GUOSEnNFUTURES ﬁﬂ:j—bﬁﬁ
B S ERIEFRE RAFARIFLL (2025/12:3961. 0/73K) B EREFEEELL HEAR B IETE AR

SEEEMETR 4400 AR — 2026 | —— 2024 | —— 2023 = —— 2022
220 2025

2
s 111 11
0 1 i | 2 .

a1 N st e 11 e
o f*v”r il mrw”iﬁiﬁ : l ‘ ||“ ‘

N

-1 205
3 =6
" 400
200
—8
ANOOAOD NN OA QD NDND DA NANDD A O NN NSOl PN N D P A S N . B & b N N N & N & (S N N N N N
DRSS N SRR S SRR TNS oS o o O oS N S (S (PSS IO S P S (S S PFEEEEE S S
A A A A A R A R A A A R R R e B F TS S S F AT
FRERIKEEN kR S AN PRSEERE Gr/k
400
20 - —— 2026 — 2024 —-2023 e~ -2022 —_— 2026 —_— 2024 — 2023 — 2022 — 2026 — 202 — 2023 — 2022
— 2025 0.80 1 —_"7075
18 300
0.75
16 200
0.70
14 100
0. 65
12
0. 60 0
10 0.55 =100

0.50 —200




[ 6.17ETLER

PR BRBIEEIFLE

IBEBRRHEIR L

R IERI S E IR

10
5|| I ‘ ]L|l l
b 3L L,
0L o 1]
5
-10
A OO NN A O NN LA O NN LA O N
A L LI Sl O LI XA X AR
PP P PR AR R PP AR R R P D AR P A PP AP
1FHERRSE R (20251231:94. 14: 3 E 8 . 0. 37)
— 12025 — 2023 — 2021
95— 2024 —20
94
93
92
91
90
89

88

o

&

30

25

AR A& b

SEE P

MELATHE B4R EE
ST AL 1
J U¢J 1y l
DRI AR OA A A TS
e A A g e
LENSKGFIEIIMN (TT//A ) (20260402:22. 99 ;55 & - —8. 66%
—_— 2026 — 2025 —_— 2024

1950

1900

1850

1800

1750

1700

1650

20000

18000

16000

14000

12000

10000

E{S % e

GUOSEN FUTURES

&

EEFEEEHES
HEEE 2025 N 2023 2021
N 2024 N 2022
& & & &
A S

P35 5 3L (20260402 3. 63 ;3 £ -0. 61

— 2026 — 2025 — 2024




B 7 £ EEESEIRERENE

HRETEEH
RS SRS AR IR %0
. SO ERERI
10

j | “Jl‘h ll.h,.JLl [thlu.llllqj.h.l,._,|

—4

NSO AN AL LA NASOLSA N A AN 0\ SV AORO FoO AN QA DO QAad® R R .S N

R L AL MR A A R LI A el ot 00 S A I Yl
B A A A A A P P P P A AP A D A A A B B B T B Y e S o

ERBES0FI89/A FrIB 7542 Sk (20260228:29. 36; 45 EF: 0.33)

30.5

— 2026 =i 2023

— 2025

— 2024 S 2022

30.0
36

28.0
34

27.5

27.0 33

26.5

LERRRLERL LR

0|| ||”r”r|| I

BALERIHEI L

. CEE SRR IR
N AR SR ERLL

mliul'lil.]ml.tr

EREXOT 14020 T IEFAE &5 bE (20260228:36. 358 L8 - -0.15)

- 2026 —_— 2023 — 2022

025

- 2024

6\% 6‘?» 65?» Qb?\ é’% Q‘OQ’ 6\@ égx @QS -SQs \\% \"Qs

E{SH%

GUOSEN FUTURES

‘ SR

A X B PR & F 5] F 2 (20260331:36. 9435 L& : 2. 65

— 2026 —— 2025 —— 2024 2023

60

50

40

30

20

10

s\“\ &Q\ 69\ &Q\ @Q\ me\ @Q\ @9\ @Q\ @“\ \\Q\ \WQ\ \”3’\

EREE1408 T BA E KRB FAL & EE (20260228:1. 218 EF . -0. 3)

3q | T 202 — 2024 — 2023 — 2022
— 2025

2.5

2.0

1.5 \

1.0

Q\Q’ Qr\?” Qn?“' Q&%* Qc,?" Q\OQ’ 6\?" QQ;QS Q‘:\Q" \QQ’ \\?’ .0/@

RER: MRELUSRREHNENEN, THRTTRERY



[l 8. EBEBEER &Y EEU5 v

SEATERE B B2 (20260403:31. 03 ;3 EE 0. 06% R E B SRR A IR HE it AEEE
35.0 20
2026 — 2025 — 2024 130 | .=, 2026 — 2025 —— 2024 — 2023
32.5 i
120
30.0 o
27.5 5 I i 110
25. u h I
0 0 l In L T H . 100
22.5
=3 90
20.0 . .4
-10 AT A Al R AL EREE =
17.5 BB el R R ER 0
=15 W SO AR A TR R
15.0 70
ST TS TSSO S S S D ENNPINT S i S S S NI NI AR S S TSSO S S S S D
PP FFE PP E SN (\9'\,%&%@@'\,@'\,,\'@@w@w@w@m@@@'@@w@m@w@w P F FEF SN
S F A AL E (20260403:125. 56, 5% EE:-0. 12 B R A1 S (20260403:146. 53; 55 £/ -0. 85 Z BB L (20260320:0.97; 85 EF 0. 18
— 2026 — 2025 — 2024 150.0 == 2026 —_ 2025 —_— 2024 10 - -=——-2026 — 2025 — 2024 — 2023
126 147.5
8
1450
124
142.5 6
122 m 140.0
4
137.5
120
135.0 2
118 132.5
0
N N N X N N N N N N M N N N N N N N N N N N N N N N N N LW N & N X N N N & K N
F P EPFEEE S P F P EPFE L PSSP F P EFEEE P
=== NEaY —F ; > 56
REAE. ARSLIRTEHNENER, TR AREEIN 11




0. A BE=ER

5000

4500

4000

3500

3000

2500

2000

1500

8

MEESBEE F£(20260228:3177.0; 8 EH: —35.04%)

— 2026
-— 12025

LPRRRPLRLRL LR

— 2024
—_— 2023

— 2022

LEEBAME: T/ (20260402:2. 98 ;52 & 0. 02

—— 2026
—_— 2025

RERAR: AMRELUIRE

— 2024

EHENEW

—t— _ 7022

FEPE IR RN

2EBEF T (20260402:37.16; 5 £ & :0. 83
60

— 2026

— 2024 — 2023 — 2022

X N N N\ N N N N
P EFE S
HEIEE=EF  5T/L (20260327:34. 64 % EFE 1. 68

80
— 206 — 2024

2025 — 2023

— 2022

&Y EEEE wo

SRBREESE 7L (20260402:19. 38 8 EF 4. 69%

— 2024
2025 —iaP093

——— 2022

B N N N N N
$ AR
SEIEFEEFINE AT/ (20260403:89. 27; 5 £ :-0. 03

— 2024
2025 — 2023

— 2022

94

93

92

91

90

89

88



105 EER &Y BEBS s

HERIRBANRIHE B EEE 2B 3R (20260403:87. 61 8 L& :—1.1 B4R PO BE §4 3R (20260403 : 78. 853 /& -0. 21
60000
— 2025 — 2023 ~ 2021 96 —— 2026 — 2024 — 2023 100 - —— 2026 — 2024 — 2022
— 2024 2022 —\ 2025 — 2023
50000 95
40000 90
30000 -
80
20000
75
10000

70

N

N\ N N N N S % N
S S & © & &S
F & F P

. N L® ™ N & N N o3 N
S S E S S S S $ & & B
PP FE FPT SN

PR PR LR LR
i AR FHBE R SRR 4048 B WERHL S AN EREL 25 058 B EBIREL SEMFR LA

a1 |
o IIlJ l |-1|- IIILI'\'-\' IIII-I- 1 |I|“|'.L -

N 5 HMESERE
. SAEENNITREE g

20
204t N =E05HIfLE
20 Em EN04FIREE 2 . 505 B EREL

o
=
o

o

REFR: MRELURKEHNBEHER, TMEMEEKR




B 1. 5RmHIHNS

AT SHWENRINE

— 2026 — 2024 —— 2022

~

[=

S I N N A
S S S SO
S P F F P

N
S & & & S
N N N N 2

— 2025 — 2023

S

HPIEETEER (20260403:21. 383 £/E:0. 14

— 2026 — 2024 S 2022 22.5

35 - ——2025

30

25

20

20.0

17.5

15.0

12.5

10.0

SRIAHIERIN =

— 2026 — 2024 — 2022

FREJERH S (20260228:7.0;: 5 EH: 16. 67%)

— 2026 ¢ — 2024 — 2022
2025 —— 2023

NS S SRR RN S S S o

/K@.‘L v

‘ E{E /5T s

GUOSEN FUTURES

B R ESFIF % (20260403:21. 0532 £ /& 1. 48

26  —— 2026 — 2004’ — 2022
—_ 2025 =

NN
S S D
A NN SN

P 2 P i O F AR

60 NN hEEARIF®OSE . hEERHOE
mm RESRHEOS e FERHRAFHOS

40 _ 1
30
20
10
0

LR FPREE L LR

EHENEN, TIREHTR



. 12. 57K S5#jiE &Y EEBE o

FREEFIIE SRBEEBRFERMESE L/ A ZEERL M

3000 — EREBAgAFFLE
— SNSRI 0._____,_—f——*—————f————"‘\\\\\‘

2000

=1
1000
2

20260403
20260327

——
-1000 —G—
—@— 20260304
+

S
g

20250403
—2000

o

N < S DA GRS 3
3 3 AT SIS A S »
% %

N »

&

RN REIFRIE R TR A2 AR ZHERRWGSER IR A

o > N D o H Q\ X, Y
S S . F &S

— BRERA&ERSN — SPENLUT — SNBFREER
—— FPEBRERAERFSN 15 ke

000k T

(ZF R, 80) — (ZEmAF, 115)
( A, 90) - (ZBmAE, 120)
( A, 100) — (ZBRAK, 125)
( . 110) \

REFAR: AMRELURREHNBHER, M EIURER



B 13. b R EZRIEAIRE &Y EES v

RIE (TEBFEAMEZETHILE
AT RERN TEMR)

200 — R¥ELEBEREN — 2E%EEANMEK 0 o s E TR T IR & IR
I%FE HETR=FMELH
Wﬁx%ﬁ%ﬁ%ﬁ%%;:ﬂﬁ%
EHmNAERY, —RMELHN
Eﬁ%ﬁ%é%%;%ﬁ%ﬂ%ﬁ%
LRI NETY 17, MERARHEERH=ANE, BERINEOBLT ° BRI SREREERING.
0:1~12:1, FBAAFHIBEAT ENE B TN E L RIEE0%-40%
? B, &ﬁ i&rﬁ% é?ﬁ*ﬁthfurﬁf A, AKX PRTREATENESR 4 s E E IR TR AR
) ¢%ﬁ%ﬂ%§&ﬂ%ﬂ%#ﬁﬁ

ﬁ%%ﬁﬁo (1) EmZEEAMR
LOaiERT, SR -ARELEN

BIEEEN, —RAMELXMEINK
O&Hﬁgo()ﬁﬂikﬂ%TF

SEBREN RIEEABERRE

RS SH%IER, BENEKERR
ﬁ K f— ﬁﬁﬂF TEAES SN
{ é%%#&tt‘rﬁﬁ 6: = S\ SRR E4bF5:1-63 Ex%ﬁpiﬂ,,\?xﬁi BREHB T BTHE
Gttt Uil e Al Y A AR S BAUBNEE (STESE
%ﬂﬁwﬁﬁmﬁéﬁﬁﬁm**' o + BREDR) . BN LEFEHT SR
EERBUBEN &4
\B\ \’Q\ \» 3 \’Q\ \» ) \» » \’Q\ \’Q\
\qﬁ w“Q " P wW/Q w“fQ wVQ w‘°Q wa

REFER: AMRELURREHNBHER, TMMEUREERN




53 (o

SEN FUT

> 4

B 14200t

g
-

WEEE

]
il

=t HE

— 2026 —_—2025 — 2024

<
N
(=]
o~
wn
o™
(=]
N
~0
™~
(=]
N
o™ W =J
2 8 AL

2026 2025 2024

30
25
20
15
10

35
30
25
20
15

HE

sz

PR i A

HE

e -k =

7

HE

3

Ltelbeat

132

—_— 2024 — 2023 — 2022

—_— 2026
— 2025

127

— 2024 — 2023 —_ 2022

—_ 2026
——-2025

— 2024 — 2023 — 2022

—_ 2026
—=_2025

130

126

126

128

125

124

126

124

124

122

123

122

120

122

120

18

121

118

120

16

116

17

RN

AR IR

REFAR: AMRELIRZEHNEHER



o

Thanks for Your Time

tR5<hR

‘ EiSH %

GUOSEN FUTURES

EERRXZEEWEEE. ki [2012] 1165
oiFh. EEs

M EHES . F3067313

"R EES. 20014857

FEiE. 021-55007766-6671

mE%S: 15580@guosen.com.cn



tR5<hR

&Y =8
GUOSEN FUTURES

BEGHER
ARBEHEEHHES, *2BEIFF, FAHAMMATSUENEXER. S5, £%
RO EMRBEM SR B REMEMA L. M5IALH, TEALLAEEHSE, BRENARR
%ﬁgg%&%%%m‘M%ﬂ@&QEE%%&%WEWE&h%ﬂﬁﬁH%EEMﬂmh%ﬁh
EBR 1,

WSS AEEMBUESRIET AR, EEMEIIRBESAE. SIAARMEENEUNS A
IE, BARXSIAERNMBELSEEREMTEBEELERIE. REFOEMNLNARRBEESR
BFIlE, EEIZEESE, TEIENRAMDRRIIKE, MERILAEMISSBLEENHAET,
BASRARFEANERFINERINRZ S EARSZHENESH MBI RERFEN, BARIENEL
HEMNFIBASZETE. FEEERRAMRREFRENRERSIBNEMNER, HARTEET
FHMRRE, HSEEMERIHhITIX.

EfEEASE N T AR TR AZ R R BB ME L RN,



